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(" Tue Spectator, established in 1868, is a weekly journal devoted to 
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scription price is Four Dollars per annum postage prepaid. 

("All collections for The Spectator Company are made through its New 

York office, and by our salaried traveling solicitors, who must invariably be 
able to produce written credentials specially authorizing them to receive money 
for the company. 
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WILLIAM H. WILLIs, who was made receiver for the Com- 
mercial Alliance last week, held his appointment just four days 
and then applied for relief. He stated that the assets were so 
small in amount and the claims so many that it would take years 
to settle the affairs of the company, and claimed that there 
would not be enough money to pay him for his trouble. His 
investigation seems to show that the assets have materially 
diminished since the examination of the company, and Judge 
Barrett expressed astonishment at the state of affairs developed, 
especially in view of the claims made by the officers that they 
had ample funds wherewith to carry on the business. He said 
that their statements were quite misleading and he directed that 
the affidavits used in opposition to the motion for a receivership 
be kept in a secure place by the county clerk, in order that they 
may be forthcoming before the grand jury, if it appears that 
perjury has been committed. Receiverships for life insurance 
companies have long been a scandal to the business, and it was 
evidently thought in this case that a “ fat job” for many years 
would be held. We see no reason for believing that the affairs 
of the Commercial Alliance could not be settled in a short time, 
especially as the assets are not widely scattered. The last life 
company that went into the hands of a receiver in New York 
State was wound up in about fifteen months, and its assets 
amounted to a considerably greater sum than those of the Com- 
mercial Alliance. The company’s attorney in Rhode Island 
denies the statements of Mr. Willis, and says that the company 
has ample resources to meet its liabilities. William T. Gilbert 
has been made receiver, and is to file a $10,000 bond. 





THE report of the examiners of the New York Insurance 
Department on the affairs of the Commercial Alliance was made 
public last week, after the appointment of the receiver, and the 
stinging character of the arraignment of the officers offers ample 
excuse for the delay in issuing it. The report refers to the 
methods adopted to obtain business by reinsuring assessment 
institutions, and says this led to endless litigation or threatened 
litigation, owing to the feverish method of collecting premiums. 
Death claims seem to have been compromised in preference to 
being paid in full, and at least one person was offered, in addi- 
tion to his salary, a commission of ten per cent on the amount 
saved from the face of the policy. No less than $314,500 of 
claims were settled for $92,000 less than the face value. Refer- 
ence is made to the Maine and New Brunswick deal, from which 
it appears that the Commercial Alliance paid $35,000 to obtain 
the business in force in that company, $24,675 for its death 
losses and $4894 for expenses, making $64,000 in all, with the 
result that very few of the members accepted the transfer and 
the concern went into the hands of a receiver. The commuted 
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commission account of the Commercial was swelled by adding 
to it the amounts paid to secure control of the several institutions 
reinsured, and also includes over $15,600 paid to one Miller for 
terminating his contract. The assets of the company were scaled 
down by the examiners, and the account of the reinsurance of the 
risks of the Columbia Mutual does not reflect much credit on the 
actions of the officers. The statement of the company’s condition 
as at June 30, 1894, shows that it possessed assets of $411,013, of 
which $138,783 were disallowed. The liabilities at the same 
date were $392,512, showing a deficiency of $120,282. Subse- 
quently, the examiners made an amended report giving the com- 
pany credit for $273,397 of admitted assets and reducing the 
deficiency to $76,115. By this report the company has $137,616 
of not-admitted assets, including $22,904 commuted commis- 
sions, which are now utterly worthless, and agents’ balances 
$85,811, some part of which may be good. The report shows a 
very disgraceful state of affairs, and indicates that the stock- 
holders will get nothing after the claims of policyholders have 
been provided for. 








THE PROPOSED LIFE BLANK. 


T will be readily seen, from the copy of the proposed life 
blank, printed in other columns, that many radical changes 
have been made, and a great deal of additional information is 
asked for. We give herewith a synopsis of some of the altera- 
tions as compared with the present blank : 

In the premium income account only actual cash premiums 
received on policies issued or in force are to be included. The 
amounts paid for revived or substituted insurance, and the cash 
equivalents of paid-up or extended insurance or reversionary 
dividends granted in lieu of cash surrenders, reserve values or 
cash dividends, must be excluded. In the interest and rental 
receipts the companies are required to state the rentals of the 
property occupied by themselves, a corresponding entry appear- 
ing in the disbursement account. 

In the statement of payments to policyholders many new 
questions are inserted. Thus, the dividend account is divided 
to show the amount paid on annual dividend policies and the 
amount paid on deferred dividend policies. These items are 
again subdivided to show how the dividends were applied, 
whether taken in cash, used to reduce renewal premiums, or to 
purchase paid-up insurance or annuities. Surrender values 
must show whether paid on policies before maturity, or on 
matured deferred dividend life policies. The amounts used to 
purchase paid-up, extended and additional insurance or annui- 
ties must likewise appear. 

The expense account has received a thorough revision, the 
most important being the separation of the commission account 
on old and new business. The companies are asked to show the 
amount of commissions and bonuses on new premiums, the 
amount of renewal commission advanced on the new business, 
the amounts paid for salaries and expenses in addition to the 
first year’s commissions, and any salaries, loans, advances and 
notes discounted on account of new business, but charged 
against the renewal interest. The foregoing applies to the new 
business. On the old business information is asked as to the 
amount paid for renewal commissions ; also the amount of any 
advances charged against the renewal interest on policies upon 
which more than one full annual premium has been paid ; and 
thirdly, the amount paid “as outright purchase price” for 


renewal interests. 
In the statement of assets a division is made of the amount of 








er 





206 THE SPECTATOR. 


cash in banks to show the amounts deposited in foreign coun- 
tries. The item of deferred and unpaid premiums does not 
appear among the assets, but credit is given for it among the 
liabilities by deducting the net amount from the resérve. The 
reserve statement will show the amounts on policy, annuity and 
trust or instalment accounts separately. The amount of tontine 
surplus is also asked for separately. 

The policy exhibit must show only the actual policies issued 
and paid for, the objectionable item of “not taken” being 
excluded. A closer analysis is made, too, of the additions to 
old policies. A separate showing of the policies surrendered 
before maturity is also asked for. A schedule is provided to 
show the annuity business, and another will show the status of 
the instalment policies that have become claims. 

An entirely new schedule is the one asking for particulars of 
the foreign business of the companies, and which is very full. 
It asks for the new business, insurance in force, premiums, rein- 
surance reserve, and the deposits and investments in each 
country outside the United States and Canada. * Hitherto the 
Connecticut Insurance Department has asked for particulars of 
foreign business, grouping by continents rather than countries, 

It will be noted from the declaration accompanying the blank 
that the figures reported must cover only the business actually 
transacted in the year ending with December 31. In other 
words, the companies are required to close their books promptly 
on the last day of the year, and thus make the report an accu- 
rate exhibit of its showing on that date. This is a requirement 
which, if strictly enforced, will enable the companies to issue 
their reports at a much earlier date than at present is the case. 








NEW YORK SURVEYS. 


RE-ELECTED Governor Nelson of Minnesota denies that he said insurance 

companies are frauds, etc., though he admits favoring a valued policy law, 
* * * * 

J. C. Harie has resigned the presidency of the Mutual Fire of New York, 
to accept the management of two new companies, viz., the North American 
Mutual Fire and the Peoples Life Insurance Company. The Peoples Life 
will have a capital of $100,000 and a surplus of $25,000. 

* * * * 

TEN ships loading with cotton at Savannah, Ga., were set on fire last 
Monday. The loss was about $75,000. 

* * * * 

C. C. HINE may expect to learn something more about Jews in fire insur- 
ance when I. Tanenbaum, Son & Co. complete their canvass of the companies 
on the question and put the facts obtained in proper shape for presentation to 


the public. 
* * * 


TuHomAs F, Goopricu, president of the Niagara Fire, was stricken with 
pneumonia early last week, and at last accounts was very seriously ill, It is 
hoped that he will soon be on the high road to recovery. 

* * * * 

A vote of the Tariff Association resulted in favor of the transfer of juris- 
diction over Richmond county to the Suburban Underwriters Association, 
excepting only public stores, railroad property and pier risks, At a subse- 
quent meeting of the Suburban Underwriters Association the cession of Rich- 
mond county was accepted. 

* * * * 

ANDREW J. WoopworTH has received the appointment to the general 
agency for New York State of the Merchants of Newark. He was previously 
general agent for the Germania. 

* * * * ’ 

CORRESPONDENTS at Norfolk and Alexandria, Va., advise THE SPECTATOR 
that the Norfolk Fire and Marine Insurance Company of Norfolk, organized 
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in June, 1893, isin a bad way. One correspondent writes: ‘‘ It is quite evi- 
dent that this company is in its death throes.” We quote from a Norfolk 
correspondent under date of October 31: ‘‘ The Norfolk Fire and Marine of 
this city is in trouble; Secretary W. F. Adancourt has been out of the city 
five days, and it is not known where he is. A rumor is current that he has 
‘skipped’ the city. On receipt of a telegram inquiring asto the affairs of the 
company, I hunted up his stenographer, and received the information that 
Adancourt had left town. I was told by another party that the city attorney 
has a claim against them. The latter afterward advised me that he would 
push the company to the walls if he could find Adancourt.” 


* * * * 


ANOTHER Norfolk correspondent writes: ‘‘I presume that the Norfolk 
Fire and Marine has a great many unpaid losses; one in Suffolk of $1000, I 
understand, Secretary Adancourt left here last Tuesday night a week ago 
(October 23). I have heard nothing from him since, and meantime the office 
has been closed entirely. There is a large amount of mail in the office. 
Adancourt may intend coming back, but nobody here thinks so. I suppose 
this company has paid few losses, only such as they were compelled to pay ; 
meantime the losses have accumulated to such an extent that the company has 
become hopelessly involved. The city attorney is giving the affairs of the 
company attention.” 


* * * * 


THE Norfolk Fire and Marine advertised a capital of $100,000 ; president, 
Lucas L. Miller ; secretary, William A, Warrington. During the earlier part 
of the present year Warrington decamped, and was succeeded by Edward 
Costerton, wio in turn was succeeded by W. F. Adancourt. Business corres- 
pondence has also been conducted by Joseph D. McCauley, assistant secre- 
tary, and a broker in New York city recently received a letter from McCauley, 
written at the office at the company in Norfolk, dated as late as October 20. 


* * * * 


A CONTEMPORARY recently printed an article on ‘‘ old fogies”’ in fire insur- 
ance, and gave a table showing that seventeen ‘‘ old fogy” millionaire compa- 
nies in the past ten years made a fair ratio of profit over and above all 
expenses and liabilities, while the ‘‘ hustlers” lost money. The article in 
question was based on and the ratios presented taken from our leaflet ‘‘ Fire 
Underwriting Profits and Losses for Ten Years,” but not a word about the 
source of information was given. 

7 * * * 


D. R. SATTERLEE did a good stroke of business when he captured the risks 
on the books of the Philadelphia Fire Lloyds, which were transferred from 
November 1 to the Lloyds of New York city. Mr. Vrooman was credited 
with exercising excellent judgment and conservatism in the acceptance of 
risks, and Mr, Satterlee is satisfied as to their quality. It was decided by the 
subscribers of the Philadelphia Fire Lloyds that it would be best to reinsure 
the business in order to settle their accounts prior to the organization of the 
Philadelphia Fire Insurance Company, which is expected to be ready to begin 
business about January I. 


* * * * 


ATTACHMENTS against L’Esperance Fire Insurance Company for $5000 ; 
La Ville de Paris Insurance Company for $1500: Societe Generale des 
Assurances Agricoles Compagnie Anonyme for $1500, and L’ Union des Pro- 
prietaires Belges Insurance Company for $2000, have been placed in the 
sheriff's hands, They are in favor of John F. Shultheis for losses by fire at 
Jones’ Wood last spring. W. Daynes, formerly of the firm of Lewis & 
Daynes, who placed this insurance, states that the insured has not furnished 
proof of the adjustment of the local companies on the risk as required by the 
policies. 








—In Commonwealth vs. Vrooman, the Supreme Court, on October 1, 
1894, decided that the act of February 4, 1870, which prohibits any person, 
partnership or association from issuing a policy of insurance or contract of 
indemnity against loss by fire without authority expressly conferred by a 
charter of incorporation, is constitutional, and that individuals engaging in 
such a business without a charter may be indicted and punished ; while in the 
Commonwealth ws. Reinoehl, 163 Pennsylvania, 287, the same court, on July 
12, 1894, decided that an insurance agent may issue policies as agent of an 
unincorporated association of individuals of another State, and that, too, with- 
out a license. So our own citizens cannot carry on the insurance business as 
individuals, but citizens of another State can. What becomes of the consti- 
tutional guarantees of equality of rights between the citizens of the different 
States ?—Philadelphia Press. 











THE 
CHICAGO SURVEYS. 


Nov. 8, 1894] 


THE Minneapolis agents are about to try their hand at another compact or 
agreement. The Minneapolis situation and Commission No, 3 have been 
such chronic chestnuts for the past fifteen years that the average non-Union 
manager smiles a gigantic horse laugh softly to himself when the ‘‘ prelimin- 
ary announcements” are laid upon his desk for the teenth time. 

* * * * 

WHEN certain cities or sections get their insurance matters in the putrid 
condition which has so generally prevailed in Kalamazoo, St. Paul, Minn., 
Hastings, Neb., and Columbus, O., a good, smart fight to a finish is about 
the only way open for securing positive reform. 

* * * * 

SToRIES of bad faith in Chicago agencies are accumulating and the investi- 
gating committee is expected to have some interesting cases brought to its 
attention. The ‘‘ districts” assigned here for various purposes are so num- 
erous that no agent is safe without a properly marked copy of the city map to 
guide his footsteps in taking risks, paying brokerages or receiving com- 
pensation. 





* * * 

Two Chicago managers were recently spotted in Minneapolis and promptly 
accused of being there in the interest of Commission No. 3. With rare 
presence of mind they at once proved an alibi and protested that they had 
done nothing worse than shooting ducks in the Dakotas. It is reported that 
most of the ducks got away. 

* * * * 

CHRISTIAN PREUSSER was elected president of the Milwaukee Mechanics 
Insurance Company forty years ago, and besides doing a comfortable traffic in 
jewelry has been the active executive of one of the most singularly successful 
companies in the United States. The occasion was fittingly celebrated in 
Milwaukee last week, and as Mr. Preusser’s expectation of life is exceedingly 
good, it is confidently expected that in due time he will celebrate his golden 
wedding to the company in which he holds so large a personal and financial 
interest, and which he has brought to the highest position possible in Ameri- 
can underwriting, no stock having ever been sold at as high a figure as that 
of the old Milwaukee Mechanics. 

* * * * 

THE Iowa struggle has been again postponed until the 15th inst., at which 
time it is stated the fight on dwelling rates will begin, unless the required 
number of non-Union companies join in the movement for reform, to which 
all of the Iowa companies have already given assent. 

* * * * 

THE new Chicago schedule was again put upon the shelf at the last 
adjourned meeting of the local association, and the old rates now stand, plus 
ten per cent on buildings anc twenty-five per cent on contents, without further 
rebate. By the first of next March we shall have rounded the year on the 
new scale and gotten the public fairly well satisfied with its workings. 

* * * * 

SCHEDULES are evidently not growing in favor in Chicago. The lumber 
schedule was lately framed to meet the supposed necessities of the situation, 
but was politely declined after further thought on the part of the association 
and the old tariff restored, plus the addition of ‘‘ fifty cents a yard.” And 
there are many who would like to see the whole machinery of the association 
reduced to simpler terms, and who would not object to some method, whereby 
such an association could be made of some financial advantage to the local 


ts. 
agents ‘ * * * 


THE Insurance Company of Northern Illinois is said to be in process of 
completion for the purpose of becoming a reinsurance annex to the Rockford 
and German of Freeport. 

* * * * 

Tue lumber rating difficulties in the West are at present paralleled in Eng- 
and, where the ‘‘ timber tariff” is admitted to ‘‘ have been more instrumental 
in disturbing the insurances on these risks than in adjusting them to a fair 
rate.” 

* * * * 

OccCASIONALLY a form is submitted which still embraces that elastic expres- 
sion, ‘‘ etc.” The intelligent agents who make use of this term in their con- 
tracts are doubtless the same who described risks as ‘* fire-proof” in the 
written portion of the policy. But the good old special agent who has a cer- 
tain contempt for ‘‘ theory,” never discovers the grim humor of such language 
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when examining the register (assuming such an gld-fashioned virtue to be still 
in vogue), but swears just the same when the loss comes, and the claimant 
becomes ‘‘ unreasonable.” 

* * * * 


THE opinions held by outsiders as to the value of an insurance job are much 
akin to those of the Irish lady whose husband secured a position as night 
watchman, ‘* Shure an it is an illigant job me mon has, He shlapes all day— 
that saves his board—and he is out all night—that saves his lodging.” A 
scheme free of expense seems to be the main object of desire on the part of the 
narrow souls who project Lloyds and mutuals, 


* * * * 


THE Investigator takes exceptions to the recent statement in these columns 
** that the Critchell office is now the only one in Chicago representing sole 
agencies only.” THE SPECTATOR did not say, as The Investigator man 
thinks, that the Critchell agency is the only one in Chicago representing sole 
agencies, but it did say, with its usual accuracy, that it is the only office rep- 
resenting sole agencies on/y. All of the offices named by our contemporary 
represent one or more companies which are also represented in other offices. 


Notes Among Life Insurance Men. 


THERE appears to be an increase in the number of life and accident cases 
contested in the courts, and it is to be hoped that when the statisticians begin 
their work on the figures of 1894 the percentage of litigated claims may remain 
so low as not to reflect unfavorably upon the good name and value of these 
branches of the business. 

* * * * 


IT is to be regretted that the word ‘‘ material” has been stricken out of the 
applications for life insurance where formerly used in relation to possible mis- 
representations of the insured. In the case of one Baumgart vs. the Modern 
Woodmen of America, it would seem that these woodmen are either wooden 
men, or else bear a close resemblance to the lumber pirates lately made 
famous by Mr. Littlejohn. In the case in point the applicant stipulated that 
his statements should be taken as warranties, and the certificate of insurance 
contained a clause that it should be null and void if any of the statements in 
the application were false. The applicant falsely stated that he had never 
had piles, and it was held by the court that there could be no recovery, 
although his death did not result from piles, and although he was ignorant 
that he had them. 

* * * * 


A REPRESENTATIVE of a natural premium company here has not yet made 
a close study of the business, and recently caused some amusement by refer- 
ring, in the course of his canvassing, to the ‘* morality experience” of his asso- 
ciation. Per contra, the accomplished editor of Views is made to say, 
through the medium of the deadly compositor, that *‘ Hebrew as well as 
Christian teachings set mortality above faith.” 


* * * * 


A. I. D. spells aid, but also stands for the Annual Insurance Digest pub- 
lished by The Post-Magazine of London, and which is verily an aid to those 
in quest of the fullest information as to the financial position of all the com- 
panies doing business in the United Kingdom. 


* * * * 


From the above we learn that out of eighty-two life offices in England 
there are still four that do not employ agents or pay any commissions what- 
ever. The premiums received by these four companies on new life business 
amounted last year to £44,754, or something over $200,000. 


—The recent meetings of the compact committee were enlivened from the 
dull, ordinary routine business by an investigation of the murmurings of old 
dame rumor about violations of rules, etc. Up to date we are pleased to 
note the old lady has been left out in the cold, and differences thus far have 
been properly and amicably disposed of, though some personal matters have 
yet to be adjusted which will, no doubt, result satisfactory to all interested. 
We hope so anyhow. Manager Nelson deserves the highest praise for his 
equitable and conservative management of the compact which has kept it in 
existence for over three years. —Vew Orleans Daily States. 








MISCELLANY. 


Legal Construction of the Accident Policy. 
[Continued from page 199.) 

The following causes of injury or death have been held to be within the 
clause in the policy ‘‘ voluntary exposure to unnecessary danger :” Where 
insured, in order to escape police officers, lowered himself from the window 
by a piece of bed ticking, which broke and let him fall (Shaffer vs, Travelers 
Insurance Company, 22 Northeastern Reporter, 589); death from being struck 
by a railroad train while walking on the track (Tuttell vs, Travelers Insur- 
ance Company, 134 Mass., 175); crossing a railroad trestle on a dark, rainy 
night (Travelers Insurance Company vs. Jones, 80 Ga., 541); driving alone 
on a dark night in a network of railroad tracks (Neill vs. Travelers Insurance 
Company, 12 Canada Supreme Court, 55); crossing a railroad track in front 
of an approaching train in the daytime (Cornish vs. Accident Company, 23 
Law Reports, Queen’s Bench division, 453); attempting to cross a train of 
freight cars which obstructed a public crossing by climbing over the draw-bar 
(Bean vs. Employers Liability Assurance Corporation, 50 Mo, App., 459); 
but this clause was held not to cover injuries or death resulting from stepping 
from a train into a hole in the floor of a bridge, the existence of which hole 
the insured had no reason to suspect (Burkhard ws. Travelers Insurance Com- 
pany, 102 Penna. State, 262); or stepping from the platform of a moving 
railway train while insured was unconscious of what he was doing (Scheiderer 
vs. Travelers Insurance Company, 58 Wis., 13); nor injuries in consequence 
of getting from the platform, at a railroad station, upon the cars while in 
motion at a rate of speed less than that of a man walking (Schneider zs. 
Provident, etc., Company, 24 Wis., 28); injury to a railroad engineer by 
falling while attempting to pass from the tender of his engine to the car 
attached, the train being in motion at the rate of eight miles an hour (Provi- 
dent, etc., Company vs. Martin, 32 Md., 310); injury to a railroad passenger 
from going out upon the platform of a moving train while overcome with heat 
or suffering from nausea (Marx vs. Travelers [nsurance Company, 39 Federal 
Reporter, 321); the cleaning of a gun not known to be loaded, and which is 
discharged on account of an unknown defect (Miller vs, American Mutual 
Accident Insurance Company, 22 Ins. Law Journal, 214); falling from a 
swinging scaffold (Wilson vs, Northwestern Mutual Accident Association, 55 
Norwestern Reporter, 626). In this case the evidence showed that the insured 
was engaged in pointing up a wall; that in doing such work he allowed him- 
self to be suspended from the top of a building on a swinging scaffold which 
could be lowered or raised as occasion required ; that this was the usual 
method of working employed by persons in this trade. The court says: 
‘*This was a risk assumed by the association in issuing the policy to the 
iusured, and he did not thereby voluntarily expose himself to unnecessary 
danger.” Inacase in United States Circuit Court (Cotton vs, Fidelity and 
Casualty Company, 41 Federal Reporter, 506), the court held that, whether 
insured was guilty of voluntary exposure to unnecessary danger in attempting 
to board a moving train, was a question for the jury. This is a reference of 
what is properly a question of law to a jury—a ruling that is dangerous and 
apt to be subversive of the true meaning of the policy. 

Where the policy provides that the company shall not be liable for inten- 
tional injuries inflicted by the insured or any other person, the company is not 
liable for such injury (DeGraw vs. National Accident Society, 51 Hun, 142; 
Travelers Insurance Company vs. McConkey, 127 U. S., 661; Phelan zs, 
Travelers Insurance Company, 38 Mo. App., 640; Fischer vs, Travelers 
Insurance Company, 77 Cal., 246; Hutchcraft vs. Travelers Insurance Com- 
pany, 87 Ky., 300; Travelers Insurance Company vs. McCarthy, 15 Col., 351). 

The provision in the policy that it shall not cover injuries or death resulting 
from being engaged in any unlawful or vicious act has being held to exempt 
the company from liability from injuries sustained in leaping from a sulky 
while engaged in horse racing, the act of horse racing being made illegal by 
statute (Travelers Insurance Company vs, Seaver, Ig Wallace, 531); where 
the insured was returning home from hunting on Sunday (Duran ws, Standard 
Life and Accident Insurance Company, 63 Vt., 437). Injuries or death 
received while being engaged in the following acts are held not within the 
exception of the policy: While insured was living in a state of fornication 
with his mistress (Accidental Insurance Company vs, Bennett, 90 Tenn., 
256); where insured was killed while attempting to escape arrest for robbery 
that had been committed (Griffin vs. Western Mutual Accident Association, 
20 Neb., 620); where insured was intoxicated at the time of the accident, 
even though such intoxication is a criminal act by statute (National Benefit 
Association vs. Bowman, 110 Ind., 355); commission of suicide to avoid 
arrest and trial fora crime (Kerr vs. Minnesota Mutual Benefit Association, 39 
Minn., 174). 

Where the policy provides that the insured shall not receive a disability 
benefit in excess of the money value of his time, it has been held that the 
insured is limited in his recovery to an amount not exceeding his weekly 
earnings; and this, notwithstanding the fact that the agent, by misstating the 
weekly earnings of the insured, enabled the insured to obtain a policy promis- 
ing to pay a sum which exceeded such earnings. The fact that insured paid 
a higher premium than the company was entitled to collect will not give him 
the right to collect the full amount of the face of the policy (Howe vs, Provi- 
dent Fund Society, 7 Ind. App., 586). 

Where the policy prohibits the insured from engaging in any occupation 
more hazardous than that of the class he was insured in, and the insured (a 
merchant), while out hunting, accidentally shot himself, it was held that the 
policy was not thereby forfeited, as hunting was’ not his regular occupation, 
but merely an act or incident of his life (Frohard vs, United States Mutual 
Accident Association, 10 Legal Adviser, 244). So where the insured stated 
his occupation as that of ‘‘ livery-stable proprietor, not worker,” the fact that 
he sometimes hitched up a horse himself and drove persons out did not show 
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a misstatement as to his occupation (Brink vs. Guaranty Mutual Accident 
Association, 55 Hun, 606). But where the insured was classed as ‘‘a retired 
gentleman,” and was injured while operating a buzz saw at a wagon shop (he 
being a director of the company owning the shop), it was held that he could 
not recover ; that the operation of a buzz saw was not incident to the occupa- 
tion or condition of a retired gentleman (Knapp vs. Preferred Mutual Acci- 
dent Association, 53 Hun, 84). 

Where the policy provides that, if the insured is injured while engaged, 
temporarily or otherwise, in an occupation classed by the association as more 
hazardous than that under which the insured is accepted, then the benefits 
received shall be pro-rated to the occupation in which he was injured, it was 
held by the Supreme Court of Indiana (Standard Life and Accident Insurance 
Company vs. Martin, 133 Ind., 376), in a case where the insured was accepted 
under the classification ‘* passenger brakeman,” and given a policy in the sum 
of $2000, and was injured while acting as a brakeman on a construction train, 
he could recover only the sum which the premium paid would purchase under 
the classification of ‘‘ brakeman on a construction train,” which was $200, 
The Massachusetts Supreme Court (Aldrich vs. Mercantile Mutual Accident 
Association, 149 Mass., 457), in a case where the insured was accepted under 
the classification ‘‘spare conductor,” and was killed while performing the 
duties of a brakeman, held that the beneficiary was limited in his recovery to 
a sum which the premium paid would purchase under the classification 
‘*brakeman.” In a New York case (Neafie vs. Manufacturers Accident 
Indemnity Company, 55 Hun, 111), where the insured was accepted under 
the classification ‘‘ iceman (proprietor),” and was injured while delivering ice, 
it was held that the company could not pro-rate his recovery to the occupation 
of a person delivering ice. And so, in another case in the same State (Bushaw 
vs. Womens Mutual Insurance and Accident Company, 55 Hun, 607), where 
the insured was classed as a ‘‘ jobber and contractor,” and was injured while 
employed as a farm hand, it was held that his recovery could not be pro-rated 
because the classification of the company did not show that the occupation of 
a farm hand was rated as more hazardous than that of a jobber and contractor. 
In a case in the United States Circuit Court (Eggenberger vs. Guarantee 
Mutual Accident Association, 41 Federal Reporter, 132), where the insured 
was accepted under the classification ‘‘engineer,” and was injured while 
chopping wood, the court said: ‘‘ It should have been submitted to the jury, 
to determine from the evidence, whether the act or thing which the insured 
was doing or performing at the time of his death more properly pertained to 
the business of a woodchopper, and did not belong to his own occupation.” 
The Supreme Court of Minnesota (Miller e¢ a/. vs. Travelers Insurance Com- 
pany, 39 Minn., 548), in a case where a banker was killed in trying to enter 
a moving steam vehicle—the policy providing against such attempt, except as 
to railway employees—held that the insured was not entitled to anything 
under this clause in that policy. The court further held that, under the pro- 
vision of the policy excepting liability tor injuries or deaths from trying to 
enter a moving steam vehicle, the company was not liable forsuch death. But 
the United States Circuit Court (Cotton vs, Fidelity and Casualty Company, 
41 Federal Reporter, 506), where the policy specially excepted railroad 
employees, and the insured, a baggage checker of a transfer company, was so 
injured, the court held that he was a railroad employee within the meaning of 
the exception, and that the company was liable. 


(To be Continued.) 











CORRESPONDENCE. 


VIRGINIA. 
[From Our OWN CorRESPONDENT. | 

The extensive and historic plant of The Tredgar Iron Works of this city 
suffered on the morning of October 18 by partial loss of their works by fire, 
and would have no doubt had the entire plant consumed had it not been for 
the efficient work of the city fire department and fortunate change in the wind. 
The fire is supposed to have originated in the large boiler house in the horse shoe 
mill department, and continued to spread until eight large buildings, with all 
machinery, fixtures, tools, etc., in them, were completely consumed, A loco. 
motive engine, which had just been completed and sold to the United States 
government, was also destroyed. The loss is estimated at about $150,000. 
The insurance on the entire plant aggregates $248,000, covered by the follow- 
ing companies: Liverpool and London and Globe, $66,000; Queen, $18,000; 
Georgia Home, $18,000; Royal, $11,000; Norwich Union, 15,000; London 
Assurance, $7500; Commercial Union, $12,500; National of Baltimore, $6000; 
Scottish Union and National, $6000; Virginia Fire and Marine, $5500; Ham- 
burg-Bremen, $5000; Virginia State, $6000; Sun Insurance Office, $4000; 
Westchester, $4000; Hartford, $5000; Phenix of Brooklyn, $5000; Under- 
writers, $5000; Lancashire, $5000; National of Hartford, $5000; Continental, 
$5000; German-American, $4500; Insurance Company of North America, 
$4500; Phoenix of London, $3000; Delaware, $3000; Glens Falls, $3000; 
British America, $3000; Caledonian, $3000; AZtna, $3000; Fire Association, 
$2500; Lion, $4000; total, $248,000. 

The large new iron axle plant of W. R. Johnson & Co., just outside the cor- 
porate limits of Manchester, Va., was on October 4 burned to the ground, 
with all machinery and fixtures therein. The loss will probably reach in the 
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neighborhood of $100,000, The fire started in the boiler room, by the watch- 
man turning over a kerosene lamp. Although the plant was thoroughly 
equipped with fire extinguishing apparatus the flames could not be checked, 
as the apparatus was out of order and could not be gotten to work. The 
companies interested are as follows: Home of New York, $7500; Phoenix of 
London, $5000; Delaware of Philadelphia, $3000; Georgia Home of Atlanta, 
Ga., $3000, and Petersburg Savings and Insurance Company of Petersburg, 
Va., $1500. The entire line was placed through the agency of Thos, L. 
Alfriend of this city. 

Suit was entered in this city a few weeks ago against the Provident Fire 
Insurance Company of Richmond, Va., for $1500. This company claims to 
have its home office here, but nothing is known of it by Richmond people. 
Its chief field for work is in the Western States. 

Through Northern brokers considerable lines have been recently placed 
among the Richmond agents on merchandise, etc., in platforms and sheds for 
the Southern Railway Company at West Point, Va. 

The firm of W. L. Seddon & Co., which was composed of W. L. Seddon 
of Atlanta, Ga., and H. B. Eichelberger of this city, resident managers of the 
American Employers Liability Insurance Company of New Jersey, has been 
dissolved by mutual consent, W. L. Seddon retiring. H. B. Eichelberger and 
Maj. ‘Thos. A. Brander, under the firm name of Thos. A. Brander & Co., 
resident managers, have succeeded the retiring firm, and will continue the 
business as heretofore carried on by W. L. Seddon & Co., at their old stand 
in this city. Maj. Branderhas fora number of years been connected with this 
company as city agent, RICHMOND. 

RICHMOND, VA., November 2. 





PHILADELPHIA. 
[From Our Own CoRRESPONDENT. ] 

The “‘ Street ” was agreeably surprised last week by the news that William 
D. Phillips and Frank A. MacDonald had been admitted to an interest in the 
business of Charles Platt, Jr., and that hereafter the business will be con- 
ducted under the firm name of Charles Platt, Jr., & Co. The promotion of 
these two gentlemen is a well-merited reward for their faithful and energetic 
efforts in behalf of their employer. Both of them have been with Mr. Platt 
for a number of years, and are held in high esteem by the patrons of the office, 
The firm represents quite a formidable list of companies, as follows: Lanca- 
shire of England, Sun of England, Home of New York, Springfield of Massa- 
chusetts, Firemans Fund of California, Glens Falls of New York, American 
of Boston and United States of New York. 

The recent fire at John Mundell & Co.’s shoe factory at Thirteenth and 
Cherry streets, this city, demonstrated the value of the Pneumatic Fire Alarm 
Telegraph Company’s system. The automatic thermostats worked to perfec- 
tion, bringing Engine No. 17 to the scene inside of two minutes from the 
time the telegraphic alarm started, and undoubtedly saved many thousands of 
dollars to the insurance companies interested. The building was locked, being 
Sunday, and there was no one present at the time of fire, 

The Mechanics Insurance Company of Philadelphia has established a branch 
office in the agency of James S. Young, No. 325 Walnut street. 

James B. Carr, the veteran insurance agent, and the Philadelphia represen- 
tative of the Manhattan Life Insurance Company, died suddenly last Saturday 
night at his home at Wayne. Mr. Carr was the senior member of the firm 
of Jas. B. Carr & Sons, and represented. the Manhattan Life for many years. 

The Philadelphia Fire Lloyds have reinsured all of their outstanding risks 
in the Lloyds of New York. The action was taken in order to establish the 
status of the underwriters of the concern before the organization of the con 
templated Philadelphia Fire Insurance Company, the completion of which is 
progressing slowly, but Vrooman & Kimball expect to have matters in shape 
shortly to begin business, but prefer to wait and organize on a larger scale, 
Meantime they have been appointing agents for Philadelphia and vicinity of 
the Commercial and Isthmus Lloyds and the Lloyds of New York city. 

The suit of Marcus Morales against the National Insurance Company of 
Hartford was decided last week by Judge Butler in the United States Circuit 
Court in favor of Morales and judgment rendered against the company in the 
sum of $4934, representing their proportion of loss on Morales’ cigar factory 
which was damaged by fire in November last. The trouble grows out of a 
difference of opinion as to the amount of damage suffered. Morales claimed 
$45,495, and the adjusters contended that the loss was nearer $15,000, The 
factory was an old dwelling, having front and rear buildings, and it was 
found at the time of fire that almost all of the assured’s stock was crowded 
into the back building where the fire occurred, and, of course, the damage 
was done. The following companies also had lines on the risk, and are more 
or less affected by the decision : North America, $2000 ; Atna, $2000 ; Fire- 
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mens, N. J., $2000; Merchants and Manufacturers, Pittsburgh, $2000; 
Spring Garden, Philadelphia, $2250; Girard, $2000; German, Pittsburgh, 
$1000; United Firemens, $2500; Lumbermens, $2500; State of Pennsyl- 
vania, $2500 ; Home, $2500; German-American, $2500; Phenix, Brooklyn, 
$2500 ; Liverpool and London and Globe, $2500; and British-America, 
$2500, 

Charles Tredick & Co, of this city are out on a card announcing the 
twenty-fifth anniversary of the concern, and offering to share their knowledge 
of the insurance business gained in that time. The firm, which is composed 
of Charles Tredick and William C. Bennett, represent a long list of com- 
panies and do an extensive brokerage business, both locally and throughout 
the United States. Q. U. AKER. 

PHILADELPHIA, PA,, November 5. 


KANSAS CITY, [0. 


[From Our Own CoRRESPONDENT.] 

Geo. W. Reynolds, special agent of the Niagara, is transferred to Missouri 
from Indiana, his former territory. 

The death of Mrs. Emma G, Shauffler recently, which was caused by her 
taking carbolic acid by mistake, caused profound sorrow. She was an estima- 
ble lady and the wife of Dr. E. W. Shauffler, an examiner for several of the 
life insurance companies, and a prominent physician, 

H. L, Millard, general agent of the Farragut, has opened an office at No. 
605 Wyandotte street, this city, 

S. A. Merriam of this city has been appointed special agent for the 
Northern for Missouri, Kansas and Nebraska, with headquarters in this city, 

Among the number of the agents of the New York Life who earned the 
prize of a trip to the home office and entertainment while there, was H. K, 
Lyon, general agent of that company in this city. 

M. V. B. Edgerly, president of the Massachusetts Mutual Life, was in the 
city recently. In an interview with a local paper Mr, Edgerly speaks encour- 
agingly of the business outlook, and took a hopeful view of thé revival of busi- 
ness in all lines. Mr. Edgerly expressed himself as well pleased with the 
outlook in the West. 

The Fraker case is set for trial in the November term of the District Fed- 
eral Court. Judge Jas. M. Sandusky of Liberty, who is one of the attorneys 
for the administrators of the doctor’s estate, was in the city recently, and gave 
it as his opinion that they will have no difficulty in convincing the court that 
the doctor was drowned as claimed. On the contrary, the companies claim 
there will be no difficulty in proving that the doctor is among the living. 

The suit of Mrs, Florida against the Aitna Life was tried in St. Louis 
recently in the United States Circuit Court, and a verdict was given for the 
plaintiff. It will be remembered that Florida committed suicide about a year 
ago, having a large amount of insurance on his life. The companies declined 
to pay on the grounds of suicide. The court in deciding the case said that 
the sole issue before the court was, ‘‘ Did Florida, when he applied for the 
insurance, have a completely formed intention to commit suicide in order that 
the beneficiary named in the policy should get the insurance. This must be 
proved by the defendant ; the jury could not infer it from the testimony. If 
the jury concluded that Florida had then formed such a purpose to kill him- 
self, it must find for the defendant ; but if it concluded that he had not formed 
such a purpose, then its verdict must be for the plaintiff.” The verdict was 
for the full amount of policy and interest. This verdict isin keeping with 
the Missouri law, which declares that suicide is no defense unless it can be 
proved that when the insurance was taken the applicant had his mind made 
up to commit suicide, and took the insurance with that object in view. 

Geo. M. Ackley has been appointed general agent of the Germania Life, 
vice Capt. Smeagler removed. Guy Comas, 

Kansas City, Mo., November 2. 








CINCINNATI, O. 
[From Our Own CORRESPONDENT, ] 

Simon Sturm loses the Union Assurance Company of London, England, 
which goes to John H. Law & Bros, It is a very conservative company and 
will not write less than $5000 on a risk, but two other companies must be 
‘‘on” for the same amount, and it will not carry over $35,000 on a block, 
even though an alley divide it. It will thus be seen that, locally, it is a diffi. 
cult company to handle. Laws’ will use it for reinsurance all through their 
general agency business. 

The Jay M. Sears’ assignment is still the topic of the hour, but no new 
developments of importance have transpired, It is stated, however, that the 
guarantee companies which are on his bond will push matters. 

A special meeting of the Cincinnati Life Underwriters Association was held 
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on the 31st ult., to take into consideration George Thornton’s (agency director 
of the New York Life) motion to expunge from the constitution article No. 8, 
which reads as follows : 


Members of the association shall not employ as sub-agent or solicitor to 
solicit business in Hamilton county, any person who is not a member of the 
association, except in cases of persons who have not heretofore been engaged 
in the business, and whose application for membership has been reported to 
the secretary, and no member thereof shall work or act as sub-agent or solicitor 
who is not a member of the association. 

No member of the association shall pay any commission or brokerage, or 
make any concession for securing or assisting in procuring applications for 
insurance to any person, unless it be to a member of the association, except as 
herein provided. 


The last paragraph is the obnoxious part of it and has never been lived up 
to by many members of the association. The article is really a discrimination 
against the “ big three,” but, as the manager of the Equitable only joined the 
association last April, and attended but one of its meetings, and J. W. Head, 
the then manager of the Mutual Life, showed up only twice and then with- 
drew the article, was a very severe test of integrity on the part of Mr, Thorn- 
ton, who has throughout acted in good faith. It cost Mr. Thornton's com- 
pany too much, however, for him to quietly submit, so he gave notice of his 
desire to have the obnoxious article eliminated, and this meeting was the result. 
It was a lively one, for all present realized that the fate of the association 
probably depended upon the result of the vote. This is the third organization 
of its kind in Cincinnati, but the other two split and went to pieces on the 
same treacherous rock of ‘‘ rebate.” 

Mr. Thornton opened up by attacking the section and demanding its repeal. 
He claimed that he and his company, the New York Life, had lived up to it 
and had lost business by so doing, as all the members were not working strictly 
in accord therewith. Quite a heated discussion ensued, in which Charles E. 
Logan, Colonel Ford, Dr. Thrall, Colonel Stuckey, President Cockle, Cap- 
tain Hann and Dr. Cross took part. Finally it was resolved that a committee, 
consisting of the president, two for and two against the article, be appointed 
to solve the problem and report at the next regular meeting. LEO, 

CINCINNATI, O., November 3. 





NEW ENGLAND. 


[From Our Own CorRESPONDENT. | 

TueE SPECTATOR correspondent is enabled, through demonstrations made 
by competent persons, to direct the attention of underwriters toa new and 
extremely dangerous hazard in paint and oil stores. Lamp black is generally 
regarded as a dangerous commodity, from the fact that if even a small quan- 
tity of raw linseed oil comes in contact with it, and remains there, it will in a short 
time cause spontaneous combustion. But here the danger from pure lamp black 
ceases, for alone it burns with extreme difficulty. There is now being placed on 
the market by a New York concern an article labeled lamp black, which is not 
pure, but which is avery inferior article. Nevertheless it is sold as lamp black. 
THE SPECTATOR correspondent saw a box of this so-called lamp black, into 
which the tiniest spark was accidentally dropped, and which was thought to have 
been removed. Less than one minute thereafter, and five minutes before the 
place of business was to have been closed, the correspondent picked up the 
box of alleged lamp black for the purpose of examining its contents, and on 
shaking it, it proved to be almost a solid mass of fire, though there was no 
indication on the surface that it was on fire. Had it not been discovered a 
fire would have resulted. It is clearly a material of the mest inflammable 
nature, but,it contains little or no genuine lamp black. 

Fire insurance companies doing business in New Hampshire are attaching 
to policies a per cent guarantee clause, instead of the coinsurance clause, 
thereby getting around the restrictions caused by the doing away with the 
regular coinsurance clause. 

Hovey & Fenno have taken the agency of the Citizens Mutual Fire Insur- 
ance Company of Providence, R. I. 

The stockholders of the Dwelling House Insurance Company held a meet- 
ing Thursday afternoon for the purpose of ratifying the action taken by the 
directors in reinsuring in the Springfield Fire and Marine; and it was unani- 
mously voted to close up the affairs of the company. The last outstanding 
policy of the Dwelling House will expire in about five years, 

It is proposed to introduce into the Vermont legislature a surplus line brok- 
erage bill. As the bill has been prepared, brokers will be asked to furnish a 
bond of $2000, for which a fee of $30 will be charged ; and there will be a 
four per cent tax on premiums. 

The Vermont Association of Life Underwriters held its regular meeting at 
Montpelier last Wednesday afternoon. In the evening a banquet was held, 
at which addresses were made by the Governor and Lieutenant-Governor, 
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Insurance Commissioner Brownell, Mayor Van Patten of Burlington, Dr. A. 
P. Grinnell of the University of Vermont and others. 

The Winthrop Mutual Fire Insurance Company will begin business on the 
15th of this month. Maximum risks of $5000 will be written. On surplus 
lines the company proposes to pay a brokerage of ten per cent and fifteen 
per cent on general business. G. K. Tinker is manager. The officers are as 
follows: President, Hon. Henry L. Danes; vice-president, Hon. Wm. 
Claflin; secretary, Edward R. Tinker; manager, Giles R. Tinker. 

Morrill & Danforth, Concord, N. H., have accepted the agency of the City 
Trust, Safe Deposit and Security Company. 

The Kennebec Mutual, the Orient and the York Mutual Aid Association, 
all in Maine, have united under one management as the Maine Mutual Life 
Insurance Company. The reduction of expenses is said to be the cause, and 
it is proposed to carry on the business of all three companies in one office, 
which will be in Biddeford. The officers are: W. A. Roberts of Biddeford, 
president ; T. G. Heald, Augusta, secretary. 

The scheme for a system of pipes conveying salt water through the business 
portions of Boston is still being pushed, and a petition bearing the signatures 
of a large number of prominent business concerns has been presented to the 
city council. Not only is it proposed to thus furnish the city with a perpetual 
supply of water, but the fire boats will be enabled to render service in case of 
fires away from the immediate water front. The expense is estimated at 
$50,000, 

A movement is being inaugurated in Burlington, Vt., to substitute the 
present volunteer fire service for paid firemen. 

F, T. Gormley, a sub agent in the employ of L. Burge, Hayes & Co., 70 
Kilby street, Boston, was arrested Friday, charged with appropriating to his 
own use money collected on policies amounting to $775.83, which sum is 
alleged to have been the property of the Continental of New York and the 
Sun of England. 

Jordan, Lovett & Co, deny the accuracy of the statement given out by Fred 
L. Hatch, secretary, that the former are no longer general agents for the Suf- 
folk Mutual. They said to the representative of THe SPECTATOR to-day : 
** We have a five-year contract with the Suffolk, an ironclad contract, and we 
remain general agents of that company until the courts say that we have vio- 
lated it, or we make some other disposal of it.” They have also issued a cir- 
cular as follows: ‘* Jordan, Lovett & Co. desire to advise their friends and 
customers that they continue to be general agents of the Suffolk Mutual Fire 
Insurance Company as heretofore, and that applications for fire insurance will 
be received as usual at their office in the Suffolk bank building, 60 State street, 
Boston, Persons who have accepted, or are proposing to accept, policies or 
agreements of the Suffolk are invited to inspect a contract held by us,” 

Boston, MAss., November 5. ALLAN Eric, 











CASUALTY INSURANCE. 


—J. Allen Francis, the defaulting teller of the City Bank of Hartford, was 
bonded for $10,000 by the American Surety Company. 

—On Saturday last Severyn B. Sharpe of Kingston, N.Y., was appointed 
receiver for New York State of the American Casualty. 

—C. H. Huff of St. Louis becomes general agent for the Guarantors Lia- 
bility Indemnity Company for Missouri. Mr. Huff was formerly general 
manager of the Union Casualty and Surety. 

—Edward R. Munro has been appointed secretary of the Pittsburgh branch 
board of the Guarantee Company of North America, which will be in future 
in direct communication with the head office. 


—Colonel Charles Harding, who in 1869 succeeded the late Cornelius Wal- 
ford as manager of the Accident Insurance Company of London, which 
position he has since held, died on the 18th ult. at the age of sixty. 

—Joseph Bond has joined the force of C. L. Nelson, manager of the Fidel- 
ity and Casualty at Louisville, Ky., as special agent for Kentucky and South- 
ern Indiana. He has a wide acquaintance and excellent reputation in the 
South. 


—W. M. Byrne has been appointed manager of the Union Casualty for 
the New York Metropolitan district, New Jersey and Eastern Pennsylvania, 
including Philadelphia. Smith, Davis & Co. of Buffalo have Western New 
York as their field. 

—On the ninth anniversary of the establishment of the Preferred Accident 
Insurance Company, Secretary Kimball C. Atwood was agreeably surprised 
by the receipt of applications for new policies amounting to $3,897,000. 
This is the highest mark yet attained in one day. 


—Alexander T. Ward, of little toe fame, was arraigned for tria] last week 
at Syracuse, N. Y., and broke down abjectly. He pleaded guilty amid tears 
and sobs, and was sentenced to two years and three months in the Onondaga 
penitentiary. This man had made twelve different claims at various times 
for the loss of the little toe of his left foot, had been paid twice for the loss of 
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the little toe of the right foot, and had made various other claims, amounting 
in all to $2200, in the short space of three years. B. E. Watson, manager of 
the Merchants and Travelers Accident, is to be commended for his efforts in 
bringing this swindler to book, 

—George A. Hardiker absconded November 23, 1891, with $2780, the 
money of the Detroit, Grand Haven and Milwaukee Railroad. The Guaran- 
tee Company of North America was on his bond, and has after three years 
obtained his return from Mexico, where he had been working as a fireman 
under the name of Harper. 

—The Continental Masonic Accident Association, which was {incorporated 
in September last, has the following officers: Henry McCall, president ; 
Wm. K. Forsyth, vice-president ; Ira J. Mix, treasurer ; Geo. W. Warvelle, 
counsei, and E, B. Trubey, secretary. The association has offices in the 
Masonic Temple at Chicago. 

—Horatio J. Miller, a policyholder in the Mutual Accident Association of 
the Northwest, was killed in 1891 while crossing railroad tracks in Chicago. 
The association refused payment on the ground that the insured did not exer- 
cise due care. Judge Horton has now decided that the claim must be paid. 
Judge Loomis, for the Mutual Accident, argued that the carelessness of the 
policyholder was in violation of the terms of the contract and relieved the 
defendant from all liability. The principle laid down by Judge Duncan for 
the complainant, however, in which the court concurred, was the highest pur- 
pose of the insurance held out by solicitors as inducement for the taking 
out of policies was to secure against those accidents which are unlooked for, 
but liable to occur from misfortune. To hold that the association was liable 
only *‘ where due care” was exercised, it was urged, would require the policy- 
holder to guarantee himself against accident and raise a parado in the very 
making of the contract. 


ATLANTA ACCIDENT ASSOCIATION. 


From present indications this accident company, located at Atlanta, Ga., 
will write between $5,000,000 and $6,000,000 of new business in 1894, and 
when it is explained that the average amount of each policy is but $1000, the 
number of policies it is issuing may be more readily appreciated. The com- 
pany makes a specialty of hazardous business, principally railroad, and its 
policies are to be found on practically every line of railroad in the South. 
Next year it contemplates extending its field of operations to the Western 
States, where its success in getting business in the South will doubtless be 
repeated. The officers of the Atlanta Accident Association are: President, 
Aaron Haas; vice-president, M. Frank ; treasurer, Hon. W. A. Hemphill ; 
secretary, J. H. Winkler; generral manager, R. E. Watson. 


a 








NEWS OF THE WEEK. 


Mr. Arents on Lloyds. 
CHARLES R, ARENTS sent to THE SPECTATOR, too late for publication last 
week, the following views regarding the report of the committee on insurance 
of the New York Chamber of Commerce on fire insurance by Lloyds: 


I would submit the following and speak mainly for the Lloyds whose attor- 
ney I am, and would say that these views are largely extracted from a letter 
written by me to one of the subscribers at Tradesmens Lloyds. 

‘* From the standpoint of the insured or propertyowner.”—First caption.— 
The subscribers at the Tradesmens Lloyds, in common with all other properly 
organized and conducted Lloyds, hold equally with the report that Lloyds, 
saving banks, trust companies and other fiduciary institutions should hold and 
deal with the funds intrusted with them as sacred, to be expended and used 
only in accordance with the trust thus created and assumed, and I hold that 
the unearned premiums should be held as a reserve, as they are a liability 
until the policies represented thereby have all expired or been canceled. 
Being thus in full accord with the report, this part of the subject may now be 
dropped. 

‘* Limit of responsibility.”—Second caption.—I have held, and in this 
opinion I am confirmed by many eminent counsel, that the limit of responsi- 
bility of the individual subscriber is simply what is stated in the policy. I 
have never held that the liability or the responsibility of the individual under- 
writers under the Tradesmens Lloyds policy was unlimited, and right here 
would say that the principle is the same as that upon which the stock company 
is conducted, viz.: That the responsibility of a stock company is limited to 
its entire assets, and that no liability is incurred by the stockholder beyond his 
original subscription, and no liability is incurred by the subscribers at Lioyds 
beyond their deposit and the amount limited in the policy as the measure of 
their liability, which in case of this Lloyds is five (5) times the amount of the 
original subscription, 

** Loss claimants must sue each Lloyds subscriber.”—Third caption.—By 
reference to our policy you will notice that provision is made that a suit 
against the attorney is a suit against all and each of the subscribers, the same 
as a suit against a stock company is a suit against each of the stockholders as 
such, 

‘From the standpoint of Lloyds subscribers.”—Fourth caption.—I am 
credibly informed that a large number of the members of the Chamber of 
Commerce have considered the question of fire underwriting at Lloyds, and 
after having satisfied themselves as to its efficacy and legitimacy have become 
subscribers, 

** Limit of liability.” —Fifth caption. —This Lloyds, in the event of a sweep- 
ing conflagration, would be in the same position as a stock company under 
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like circumstances. All of its funds on hand and an amount equal to the com- 
bined liabilities as limited, as defined in the policy, would be collectable 
against its subscribers, and in the case of such sweeping conflagration the limit 
ot liability of the stock companies would be exhausted when the funds of it 
had been paid out, no liability resting against the stockholders. The possible 
liability of a subscriber at Lloyds might be much greater than his subscription 
or limit of liability, owing to laches or neglect on the part of the attorney to 
conform to legal requirements or to properly conduct the business, but no 
more so than in the case of a stock company where its officers commit crime 
or are guilty of laches or neglect. It is possible for the officers of a company 
to underwrite in such a manner as to involve and lose all the assets of a com- 
pany, and in sweeping conflagration this was made apparent in the great fires 
of Boston and Chicago a number of years ago. It may be true that in some 
cases the limiting clause of some Lloyds has been carelessly worded, and the 
subscribers may be in danger of being bankrupt, but this is also true in the 
transaction of any business, and the maxim of ** caveat emptor" would in such 
case be pertinent. 

** Death of a Lloyds subscriber.”—Sixth caption.—As this Lloyds and most 
other Lloyds write policies for but one year, all policies would therefore expire 
at the end of twelve (12) months from the liability last assumed by the 
deceased underwriter, at which time his account would be closed and the 
funds already in hand would be held to meet any claims against the policies 
written during the period that he assumed his proportion of liability there- 
under, and if the amount thus on hand was not sufficient, his estate would be 
liable for its proportion, as defined in the policy, and except in case of 
extreme and extended litigation under the policy, could be closed as speedily 
as estates ordinarily are. 

** Bankruptcy of a Lloyds subscriber.” —Seventh caption. —The cash reserve 
paid in and the surplus, if any, and the reserve for reinsurance would prob- 
ably in all cases provide for the retirement of a bankrupt subscriber by rein- 
suring his share of liability in existing contracts and meeting his share of 
incurred losses. Stock companies become bankrupt, and who or what will 
provide for their liabilities in excess of their assets ? 

‘* Legislative authorization of Lloyds.”—Eighth caption.—Prior to the 
legislation of 1892 there was no question as to the right of an individual, or 
an association ot individuals making insurances against fire and any or all 
other subjects, as it is well known individual underwriting has been practiced 
for centuries, and in the marine policies of to-day of stock and mutual com- 
panies, have borrowea and contain clauses peculiar to the policies written in 
the individual contracts of merchants doing business even prior to the under- 
writing at *‘ Lloyds coffee house in London” (hence the name). It is held 
by some of the most eminent lawyers that the act of 1892, prohibiting the 
formation of Lloyds, except as the same may be in accordance with the pres- 
ent laws, relative to the formation of stock companies, is unconstitutional. 
Without discussing that question I hold that all Lloyds organized and in actual 
life and existence at the date of the passage of the act of October 1, 1892, are 
legal. The Tradesmens Lloyds having been in existence and doing a live 
business prior to such date, is legal. 

In conclusion, I am convinced that with the enforcement of an eighty per 
cent or aay other per cent coinsurance clause, the merchants ot this State will 
never be denied by the legislature the right to provide themselves with 
proper protection which the stock companies are unable to offer, and I further 
think that the stock companies will not antagonize any responsible Lloyds, 
honestly conducted, provided such Lloyds bear their proper share of taxation. 
I believe that it is the duty of every Lloyds to hold undivided a sum equal to 
the entire amount of their unearned premiums, as well as also the entire 
amount of their guarantee fund, and that all dividends should be declared the 
same as in stock companies from their actual profits, after providing for all 
liabilities and for unearned premiums. ‘There is no reason whya Lloyds with 
a given amount of deposits and with reliable subscribers, should not be entitled 
to as much credit as would a merchant with a like amount of capital, and also 
to an amount equal to the sums of their capital, in the same proportion as the 
individual guarantees of each subscriber may be entitled, but always in accord- 
ance with the terms and conditions endorsed in the policy or in the articies of 
agreement. No law can force a merchant to take a Lloyds policy, but a 
merchant before accepting same should satisfy himself that the parties guar- 
anteeing him are responsible ; if not, why should he accept same, any more 
than he should give themcredit. If merchants would use the same precaution 
in taking a Lloyds policy that they do in giving credit, the irresponsible 
Lloyds would be short lived. 





—While the intention of the Louisiana law bearing on licenses to be paid in 
that State by companies, etc., operating therein, is evident, the framer appar- 
ently became entangled in his own verbiage. An exact construction of the text 
would seem to leave it in doubt as to whether each company, etc., operating 
there should pay the license for each of the companies represented in the State 
or only for each company represented by itself, Witness the following 
extract: Act 101, 1886. Sec, 7. Be it further enacted, etc., That each and 
every insurance company (society), association, corporation or other organiza- 
tion or firm, or individual doing and conducting an insurance business of any 
kind, life, fire, marine, river, accideat or other in this State, whether such 
company (society), association, corporation, or other organization or firm, or 
individual is located or domiciled here or operating here, through a branch 
department, resident board, local office, firm, company, corporation or agency 
of any kind whatsoever, shall pay a separate and distinct license on said busi- 
ness for each company represented. * * * 





































































The Proposed Life Blank. 


THE committee on blanks of the Association of Insurance Superintendents 
and Commissioners has under consideration the following blank for state- 
ments of life companies, which contains some radical changes from the present 
form of blank, and would tend to reveal much more effectually than the pres- 
ent one the actual status of the company. Owing to the importance of this 
subject, THE SPECTATOR gives up space to the presentation of the entire 
phraseology of the proposed blank for the information of the life insurance 
world ; 

LIFE INSURANCE COMPANY. 

(INCORPORATED AND COMMENCED BUSINESS I8—.) 


President. 








—— Secretary 





I. RECEIPTS DURING 189—. 


Czsh actually received by the Company between Ist of Jan, and 31st of 
Dec. (excluding moneys in hands of agents), for ‘‘ New Premiums” 
(without deduction of any kind), for ‘* New Applications ”’ for insur- 
ance signed by Assured, medically examined, Premiums paid and 
accepted by the Company (and including $ —- Premium Notes for 
‘* New Premiums”’ on policies paid as Death-Claims during the year, 
as per Disbursement Account), excluding premiums for Revived or 
Substituted Insurance and excluding Cash equivalents of Paid-up or 
Extended Insurance or Reversionary Dividends granted in lieu of Cash 
Surrenders, Reserve Values or Cash Dividends.............--2..+++- f—— 
Cash actually received by the Company between rst of Jan. and 31st of 
Dec. (excluding moneys in hands of agents), for ‘‘ running ’’ Renewal 
Premiumsand for Revived and Substituted Insurance (without deduc- 
tion of any kind), and including $—— Notes for Renewal Premiums 
on policies paid as Death-Claims or Matured Endowments during 
the year, as per Disbursement Account, excluding Cash equivalents 
of Paid-up or Extended Insurance or Reversionary Dividends granted 
in lieu of Cash Surrenders, Reserve Values or Cash Dividends... .. $— 
Cash actually received by the Company between tst of Jan. and 31st of 
Dec. (excluding moneys in hands of agents), for ‘‘ New Annuities ’’ 
(without deduction of any kind), on applications signed by Annui- 
tants, excluding Cash yee of Annuities granted in lieu of 
Reserve Values or Cash Dividends..............6 PRGencoresesouee — 





ics esa a da eedOEeer Komp ecesenasnedieswexEs eens + 
Deduct cash actually paid for Reinsurance, for ‘‘ New Business '' $——, 
and for ‘‘ Renewal Business" $—— ...........0cceeecceececceeeees $—_— 
Total Cash Premium Receipts....-......0ee0ee08 pa permnneeNs $— 
NoTe.—No Policy liens are to be entered in Income or Disbursement 
Accounts. Premium notes are not to be included in Premium In- 
come, unless and until used in payment of Disbursements. 
Cash actually received by the Company between rst of Jan. and 31st of 
Dec., for Interest, Dividends and Rents, viz.: 
On Mortgage Loans (Schedule —).............. a er eee $—— 
‘* Bonds and Stocks owned (Schedule —) ........00-.--200 sees _— 
** Collateral Loans (Schedule —) ......-2...cccccccccccccccccce — 
‘¢ Premium Notes, Loans and Liens (Schedule —).............. § — 
‘* Cash Deposits with B:nks and Trust Companies (Schedule —) $—— 
‘* Other debts due the Company ;Schedule —) ................. -_— 


Rents received in cash from Company's property (Schedule —).... $—— 
From proportion of Company’s property occupied by themselves, 


but being a debit and credit entry (Schedule —)................ — 
Total Interest, Dividends and Rents Received.........---00...- f— 
i Cash received as profits on Securities and Real Estate sold (Sched- 
i EE REE NE rer ree ESE Pa ee LSE AS Pe —— 
H Tatel Catt RONG idccecccsicvccccccsccoscoves pedbeNeeNeeees f—- 
| Balance of Net or Ledger Assets, Dec. 31st, I89—....... see ceeeeeeees $— 


Il. DISBURSEMENTS DURING THE YEAR I89—, 
Claims and Additions paid in cash, including ‘‘ New Premium Notes’ 
$—— and Renewal Premium Notes $——, used in payment of Death- 
Claims as per Premium Income Account..........0.-sseceeeceeeees $—— 
Matured Endowments and Additions paid in cash, including Renewal 
Premium Notes $——, used in payment of Matured Endowments as 
per Premium Account......------sseeeececcccecsenceeereeerreecece S —_—— 


’ 


EE cde cam tehenORee cir awe ieee nekEns<05040nde-ve aw eee f— 
Deduct Claims $——, and Matured Endowments $—, received from 


reinsuring Companies (Schedule —)........--22..eeeeecececeeeuees $— 


Se 


Total Net Amount Paid for Claims and Endowments........... $— 
Cash paid Annuitants (Schedule —)..........0cseeeeecseccceseseeees $— 
Dividends on Annual Dividend Policies paid policyholders in cash.... $—— 
Dividends on Annuai Dividend Policies used to reduce Renewal Pre- 
miums ($—). ; 
} $ —— Reversionary Dividends added, and Paid-up Insurance granted 
in lieu of the above; the cash equivalent being (}——). 
H Dividends, i. e. (Surplus) on Matured Deferred Life and Endowment 
Policies paid policyholders in cash.........00.0+sseccecceseececcees — 
d $—— Reversionary Dividends added; $—— Paid-up Insurance 
\ granted; and $—— Annuities granted in lieu of the above; the cash 
equivalent being ( ). , 
Surrender Values paid policyholders in cash for surrender of policies 
TI i: 5 16 656.9 4.650:65-50540-05496-6s.000 Ss EN heseedeeeeNeereese —— 
$—— Paid-up and Extended Insurance granted in lieu of the above; 
the cash equivalent value being —— : 
Reserve Values on Matured Deferred Dividend Life Policies paid 
policyholders in cash .......-.0.0.-02 ceceeeeeeuce ee ceccecescecece $— 
$—— ‘Reversionary Dividends added; $—— Paid-up Insurance 
granted ; and $—— Annuities granted in lieu of the above; the cash 
equivalent being ($——). a 
Total Cash paid policyholders for Dividends, Surrenders and 
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$—— Total cash equivalents of Dividends, Surrenders and Reserves 
taken as Reversionary Dividends, Paid-up or Extended Insurance 
and Annuities. 


[Thursday 


Total Amount paid policyholders in cash ..............-.eceees $— 
All cash paid agents, general agents, managers, etc., during the year, 
for Commissions and Bonuses on ‘‘ New Premiums,” as: First 
year’s Commissions or Brokerage, as per their contracts...........-- $—— 
All cash paid agents, general agents, managers, etc., under renewal 
contracts on ‘‘ New Premiums,” in excess of the first year’s Coin- 
mission allowance, and which is charged against the ‘‘ Renewal 
Ge REE ARIES SERENE SEES US AE EEE oer Rae nea — 
All cash paid agents, general agents, managers, etc., during the year, 
for Salaries, office or other special allowances, and traveling ex- 
penses, in addition to first year’s Commissions, as per their contracts $—— 
All cash paid agents, general agents, managers, etc., during the year, 
for Salaries, Loans, Advances and Notes Discounted on account of 
‘* New Business,” but charged against the ‘‘ Renewal Interest"’ of 
SHINE, <<csvees SED OEE oe Er Fae rege aCe gree) PER Bae US fr yg ee ao eg me — 
Total cash payments to agents, general agents, managers, etc., 
Oe NE Ge DEO FI iss a pesinetines.ccceerceeessces $— 
All cash paid agents, general agents, managers, etc., during the year, 
for Renewal Commissions on Renewal Premiums, as per their con- 
REED 65:04 SPOO6 46D 0600 6 4595.009-00-6440464 06-4044 44680 b Kee CREN EES HhCOe ve 
All cash paid agents, general agents, manag:rs, etc., during the year, 
as special Loans or Advances or Notes Discounted, secured by 
Renewal Commissions under their contracts, on business already on 
the books of the Company, and upon which more than one full 
PUES OUINUOE CAN ETD IN oes ois cvswadcnccecsestiedsensseyecs $-— 
All cash paid agents, general agents, managers, etc., during the year, 
‘*as outright purchase price” for their ‘‘ Renewal Interest’ on busi- 
ness already upon the books of the Company, and upon which more 
than one tull Annual Premium has been paid..................-.+5- --~- 
Total Cash Payments to agents, general agents, managers, etc., 
on account of Renewal Premiums............c.seeceeeceeeeee ¢— 
Cash paid for Medical Examiners’ fees............cccccccesesssssocececse $— 
Cash paid for Salaries and other compensations to all officers and other 
Err OE CO PaO CONG, ic cso sec beseevcssecsitcnceseseesns a 
Cash paid for Salaries of all employees at Branch Offices (when man- 
ager or general agent is not under Commission contract)........... $- — 
Taxes in New York State, $——; and Taxes, Licenses, Fees, etc., in 
I Roisin a va hide dpinnddiea oicadaawesecceanas 4 —~ 
Cash paid for Rent, $——, and amount debited for portion of its build- 
TGS WEES OF COMDRAT, Boing ois c vccccscrdcceccacepecenvesscces $— 
AGENCY EXPENSES. Advertising, $——; Stationery, $——; Tele- 
grams, $——; Legal Fees, $——; Postage, $——; Bank Exchange 
or Commission, $——; Furniture and Fixtures, $——; Inspection of 
oe ee eer ree $— 
Loss on Real Estate and Securities Sold..............ccccccccccccces $—.- 
ed heared deena Madsen cc sansonss aieeuewaaaks $ — 
(Total Miscellaneous Expenses, $—.) — 
Total Cash Disbursements during the year deducted from the 
NS BONN ei pk kncehesuencoassensseae os paneer rereneeenbabes — 
Balance carried forward from Dec. 31, 189—, without deduction 
aie .5 189. 9:50-65:004.154 dase TOES RIESE EREAoCREseS eee $-—— 
Invested as follows : 
III.—INVESTED ASSETs. 
Real Estate unincumbered, at actual cash cost price (Schedule —)...... “—— 
Loans secured by first mortgage on Real Estate (Schedule —)......... $— 
Loans on collateral security (Schedule —).........0....cesececececces $— 
Loans on Company's policies assigned as collateral (Schedule —)...... — 
Cost value of Bonds and Stocks owned (Schedule —)................. —- 
eee Set GE BOON i 0.054. 6's 4.0-0:4.06600000060008000%% ppiveabnaiea $— 
Cash on deposit in Banks and Trust Companies in United States and 
Se I Ea iin on din puin-sicinsigech se wuuens ened s0esoees eis $— 
Cash on deposit in Banks in Foreign Countries (Schedule —)......... $-— 
Es SE ON oy dinecsweennsscndennasssee se sesinoene $—. 
OTHER ASSETS, 
Interest due and accrued during the year and not included in market 
values, viz: 
On Bonds and Mortgage Loans (Schedule —).................... $- — 
‘* Bonds and Stocks owned (Schedule —)........---2+..-...20.. $— 
‘* Collateral Loans (Schedule —)......... latecshetbaossukeaeda $-— 
S$ PONGy LiORES (SONORUIS —).. 6 ccrccvccrsccscececesvccecscceces + — 
$6 PPE LCMONEIO —)  oscccccontcdscosicenesecesdesens $— 
le ee, a a as 
Rents due and accrued during the year on Company's property or lease $-——~ 
Market value of Bonds and Stocks over ‘‘ cost value"’................ $—— 
TE IE FIG i ig 0 65 5 sands Knees dcissescarbesévesscos $— 
Total Assets....... idinteeanne Mitch eciedecneb heehee eheae f$—— 
IV.—LIABILITIES. 
Present value of all outstanding policies in forceon 31st day of 
Dec., 189—, computed by the Massachusetts State Insurance 
Department, according to ‘‘ The Actuaries’”’ or ‘* Combined 
Table of Mortality,” with 4 per cent. interest. 
Policy Account $—., Annuity Account $——, Trust or Instal- 
ment Unpaid Instalment Account $——..... peareweeeedensos $-- 
Deduct as follows: 
Gross P:emiums unreported on Renewal Policies in force....... $— 
Gross Deferred Premiums on policiesin force; New Business 
$—, Renewal Business $—...............csccccccccesces + 
Premium Notes for New Premiums $——; Premium Notes for 
Renewal Premiums $}—...........eseeees ce duiepecacenaan —. 
Pe tii cues beeaids wa eet ane tdeacd pas ndht nadine $—— 


(Continued on page 214.) 
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V.—PoLicy EXHIBIT. 








| 
Wuo te Lire Poticigs. | ENDOWMENT POLICIES. Act Orner Kinps. | TOTAL, ——- 


PARTICULARS. | _ | 
l fa 
No. Amount. No. | Amount. No. Amount. | No, Amount. Amount. 


Policies in force, including additions, December 31.......... $ $ $ $ | $ 
New policies issued and paid for and Medically Examined | | 
during the year. (Schedule ah OP eT e TT eT eT eee | 
New policies issued and Medically Examined last year, but 
not paid for until this year. (Schedule —).... ......--.- 
Old policies Revived during the year. (Schedule —)... 
Old policies Substituted, Changed or Decreased during the 
ye ar. TN SE ss cua snsebnshenes sceseenoustesesees 
Paid-up policies issued during the year in lieu of Cash | 
Surrender values, Matured Reserve values or Matured 
Deferred Dividends. Oe err err | 
Old policies increased by Mortuary or Return Dividends! 
ST GUN i osinnecscedtesedes pecans sansceeneearewrs | 
Old policies increased by Reversionary Dividends ‘during! 
Bie FOE osdcecdnseness ipa saecestedeautas npanaenodines } = | —_ | 




















WEE $6560.60 knscceadacars bacbsorevenestcee jeehonsaed 


Deduct policies decreased and ceased to be in force......... 
By death (Paid, $——; Unpaid, $—-). Schedule—...... 
By Maturity (Endowments), (Paid, $——; Unpaid, $—) 
EE ES ERLE RL TI ED | 
By Surrender before Maturity (all kinds). Schedule —.. 
By Surrender Life Policies on or after maturity of Deferred 
‘Dividend period. Schedule —.............. Sepemness ss 
By lapse. Schedule —......ccccccocccccccccses errr 
By change and decrease. Schedule —...........+0++--e+++| 








Total Policies in force at the end of the year, with ss eh ee — = aren 
S0tel TSUNNNPNNOS GSN UO 6. ccc ccccescccccsesecscees 4 “$ $ $ $ 











IX.—FOREIGN BusINESs SCHEDULE. 
_ Busine ss, Assets and Liabilities Outside of United States and Canada. 














New Business. ToTrat INSURANCE IN Force. INVESTED tn CountTRY. 








| 


R onee — | 
| REINSURANCE || e 
; : | RESERVE. | Deposits for 


Insured } Premium Insured Premium | Special Protec- 


Amount. Amount. Amount. Amount. || tion of Policy- 
holders. 


Total Amount 
Invested in 
Country. 





COUNTRY, 








No. of Policies. 
No. of Policies 








Paper. 





Silver. 
Silver. 





Paper. | 
Paper. 

| Silver. | 
Gold. 
Paper. 





Groat Britain ..5...ccccrcccvecccescees | 
NN ivcciwesueskconcesevensiedaess nes 
PE tcactrndrcewerencksacteunpess 

rkGracetacatinciedccestenetee 
ieee ianniciG os peeendiw bbs aioe e's | 
Die ccs sdebaseesenacewensnearn 








Gold 

| Gold 

| Silver. | 
| Gold 

| Silver 





Germany.........+sseerseccveesceecees 


| 
SEO Ee En rT tree 
Ns sv ae nmhanaeeeneaSexeanas 


es Sins cen seencidoesadstanveeens 
Roumania RO EE eee ee Err err re 


iia saci sincere ees tie Siena g 
Strait Settlements and Pacific Islands.. 

West India Islands and Antilles ........ 
ne, SET Pet Eee 
PN cakedvbinasaccansuss Hexen 
ot reac i ed aes 
Ee ee aera 
SN san aoouarcdanudwenwan wee 


OS ees een 
EE re amet meer 





marae Lene ecsiosetesdane Sebeeees cakes | | 

TUQURY 2... coccccccccccccosceccessces | 
Duich, British and French Guianas..... | 
Other Countries and Islands...... tosens 
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Less 20 per cent average loading................-seeeecees cove S— 


Deduct Liens on policies or Dividends taken to reduce running 
I  ciirittnpadetuccwpecuaderccstbeevecedrceeees 
Deduct net value of risks reinsured (Schedule —).......... his 


SE EE ee ee 


Net Reinsurance Reserve............0..cesceeeseee 

Death-losses and Matured Endowments of which the Company have 

had advice by letter, telegram, newspaper or other report written or 

oral _ On, CSL EE een ie arene ee $ 
Death-losses and Matured Endowments in process of adjustment, or 

EE NG ok ois connec eecndcessiedetevrvarerdvepenreeesins $ 
Death-losses and other policy claims resisted...............0.e22000- $— 
Annuity claims (not presented).............. Sean e Sectors SSI Ra $—— 


EE SMR nash dss seaNehbrsdisssadwrede soueswe's 
Unpaid Dividends, or other profits due policyholders......---........ __ 
Ee IE Te I 55.6 6.01606. 06:5:55.:5.5.59-068 06 SOO er sc eeses ese. : 
Liability under non-forfeiture clause...............2.eeceee eee eeeeees 
All amounts due agents for commissions or bonuses earned, but not 

paid, and all other unpaid items not included in Disbursement 
Account, but for which the Company is liable...............0++000% 
All other Liabilities not included in the above..............000000000 $— 


$ — 


PR I EIU 5:5. b:0:0-0 50 eo a6bde bc bdinae aéeavessees 
Liabilities on policyholders’ account.............eececccececeeccceees — 
Surplus or Dividends earned by all Deferred Dividend Policies, whether 

apportioned or not, $——, and Surplus not included in above $ —— 
Total liabilities on Policyholders’ Account...............20005: $ —— 








* VIL—ANNUITY EXHIBIT. 


No. of 
Policies. 


Present 
Value. 


Gross 


PARTICULARS. Premrtel 





Annuity Policies in force 31st Dec............ 
New Annuity Policies issued during year, paid 
for in cash (Schedule —)............020-0+5 
Annuity Policies issued during the year in lieu 
of Reserve values ($}——), and Cash Divi-| 
dends ($——). (Schedule —).............. 





Annuity Policies ceased to be in force during) 
II eccs ap ccceaciusmonenedaensscnees 


Annuity Policies in force 31st Dec., 189—...... 





VII.—INSTALMENT AND TRUST POLICY EXHIBIT. 





| | —reed 
|_No. of | 
| Policies. | 


Present 
Value. 


Gross 


JLARS. 
PARTICULAR Amount. 


| 
| 
| 





Unpaid Instalments in force 31st Dec.........| 
Unpaid Instalments matured during the year 
(SchEdUE —)... .csccsccccccccccssccescesoes 


Instalments paid during the year (Schedule —) 


Total Unpaid Instalments in force...... 


VIN. —————— STATE INSURANCE EXHIBIT. 








BUSINESS IN -———— STATE DURING 1893 ON No. Amount. 


THE LIVES OF CITIZENS OF —— —. 


Policies in force December 31st, 189 
New Policies paid for during 189 





TOTAL ...ccccseccsees se seeseeeees seeseesseers 
Deduct policies ceased to be in force during 189 





Policies in force in ———— State, Dec. 31st, 





Losses and Claims unpaid December 31st, 189 
Losses and claims incurred during 189 


eeeel 








as osnaraveebenreracensmnees 





Losses and claims on policies in ——-—— State ae 
Guring 189 ......-cceeecereeerccecceneercereees 
Premiums collected or secured in ———— State during 189—, without 
any deduction for losses, dividends, commissions or other expenses. -$ 
* Find division V and 1X on page 213, 
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STATE OF NEW YORK, 
COUNTY OF NEW YORK. 

—~_—— President, and —~—-— Sacretary of the ———— Company, being 
duly sworn, depose and say, and each for himself says, that they are the above 
described officers of the said Company, and that on the 31st day of December last, 
all the above Assets were the absolute property of the said Company, free and 
clear from any liens or claims thereon, except as above stated; and that the fore- 
going Statement, with its Schedules (marked — to —) and explanations, is a full 
and correct exhibit of all the Liabilities and of the Income and Disbursements, and 
that no Income has been inctuded in the same which was not received prior to the 
31st of December; that all the Disbursements have been included; and that the 
Liabilities show the entire amount for which the Company is responsible, or can 
be made liable for, and that the whole shows the general condition of the affairs of 
said Company on the said 31st day of December last, and for the year ending on 
that date, and tor which purpose the Home Office hooks were, on that date, closed 
and balanced ; the whole according to the best of their information, knowledge 
and belief, respectively. 

—_—— President. 


_—_— Secretary. 





The Tradesmens Fire Lloyds. 

CHARLES R. ARENTS, 47 Liberty street, has been appointed attorney for the 
underwriters at Tradesmens Fire Lloyds of New York city, which is now 
prepared to write fire risks more extensively than heretofore. The following 
are the subscribers to this Lloyds: William J. Quinlan, Jr., cashier Chem. 
ical National Bank; John Gibb, Mills & Gibb; William Hill, Hill Bros, 
Co.; William E. Iselin, Wm Iselin & Co.; H. H. Salmon, H. H. Salmon & 
Co.; Henry Lindenmeyr, Henry Lindenmeyr & Sons; Hurbert C. Newell, 
Oberly & Newell; O. P. Dorman, president Gilbert Mancfacturing Com- 
pany; Richard Brandt, H. H. Salmon & Co.; William P. Abendroth, 
Abendroth Bros.; LeRoy M. Lyon, Lyon Bros.; J. H. Fleisch, Fleisch & 
Co.; W. T. McIntyre, vice-president Gilbert Manufacturing Company; 
William Read, Connett, Read & Co.; Charles F. Zentgraf, Louis DeJonge & 
Co. The names of the advisory committee and the financial committee will 
be noted in the announcement of the Tradesmens in another column, The 
list of underwriters will be increased from time to time, as desirable men are 
secured, It will be noted that the present list includes some very prominent 
business men, and those who need Lloyds policies will find this a strong Lloyds 
to deal with. Mr. Arents has been in the insurance business for sixteen years, 
and during that time, while his premiums have aggregated a million and a half 
dollars or over, the losses on policies handled by him have been nominal and 
his loss record for the amount of premiums written is one of the best made 
by any broker. The Tradesmens Fire Lloyds proposes to write the better 
class of surplus line risks. 





The Chamber of Commerce Meeting. 

ON Thursday last the committee on insurance of the New York Chamber of 
Commerce submitted its report on ‘‘ Fire Insurance by Lloyds” in its original 
form (as printed in THE SPECTATOR), and, after it had been discussed, it was 
laid on the table by vote of a large majority. Some of the Lloyds favored 
the recommendation of the committee. D. R. Satterlee spoke upon the 
report, giving the reason for the development of the Lloyds system as 
the advance in cost of insurance owing to increased expenses of stock 
companies, and went back thirty-five years to show that expenses had 
increased. He characterized stock fire insurance corporations as the ‘‘ most 
powerful and monopolizing trust in the United States.” He read a statement, 
which was signed by the American Lloyds, Commercial Lloyds, Citizens Fire 
Lloyds, South and North American Lloyds, The Lloyds, Manhattan Fire 
Lloyds, Manufacturers Lloyds, Columbia Fire Lloyds, Mutual Lloyds, Mer- 
cantile Lloyds, New York and Boston Lloyds, Protection Lloyds, Washing- 
ton Fire Lloyds, National Underwriters and the Insurers Alliance. Here is 
a copy of a portion of the statement : 

If the Chamber of Commerce interferes here.as proposed there is no reason 
why all business should not be placed under the same restrictions proposed by 
the committee wherever it competes with corporations. Yet the members of 
this Chamber would not consider for a moment any proposition to place their 
business under such restrictions, or requiring them to manage it in the way 
adopted by corporations. The necessity for the requirement of reports, 
etc., from corporations does not exist as to individuals. It is not within the 
power of the legislature to make citizens disclose the details of their property 
and business for any such purpose as is sought to be accomplished by the pro- 
posed legislation. The reputation and usefulness of the Chamber depend 
upon its conservative policy, and not lending its aid to doubtful measures or 
vicious legis!ation. It should not aid in the passage of laws not required by 
urgent public necessity, or which are likely to be declared unconstitutional. 
Such laws bring those who secure their passage into disrepute, and tend to 
render government by the people inefficient and uncertain. The report of 
the committee should be acted upon adversely. 

E. R. Kennedy denied that the stock underwriters had drawn the bill 
against Lloyds, but stated that a bill was drawn up by W. A. Butler, but was 
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never presented to the legislature. He also stated that the stock companies 
had not asked for action by the Chamber of Commerce. A. Foster Higgins’ 
motion to lay the report on the table was carried. 


Nov. 8, 1894] 





The American Credit Indemnity Company and [ir. Talcott. 
Tue credit insurance companies say that they have had their share of unfavor- 
able experience in connection with the general prevailing impression that 
insurance companies are the legitimate prey of the insured, A number of suits 
have been filed against these companies in their history upon claims which 
seem to have no apparent grounds to justify such actions, and which these 
companies say started with the probable idea that the companies will settle in 
preference to having a report given public circulation that they are contesting 
claims. Thecase of James Talcott of Franklin street, New York city, 
against the American Credit Indemnity Company of St. Louis has recently 
attracted the attention of the insurance public, and, at the request of a repre- 
sentative of THe Specraror, Mr. Abraham, the general manager of the 
American Credit Indemnity Company of New York, has explained the cir- 
cumstances as follows : 

James Talcott of Franklin street, New York city, carried several policies 


(or bonds, as they are designated) in the American Credit Indemnity Company 
of St. Louis—one covering his entire sales and others covering several of the 
different departments. When an adjustment of losses was due the American 
Credit Indemnity Company offered to pay to Mr. Talcott the sum of $12,000, 
being the full face of its general bond, which Mr. Talcott refused on the con- 
ditions offered, claiming the privilege of proving the losses first under the 
general bonds and afterwards under the departments. For example: A firm 
owed him $10,000, which amount was filed under the general bond. Of this 
sum $6000 was in one department and $4000 in another, Mr. Talcott con- 
tending that he was entitled to file the lesser amounts under the respective 
departmental bonds also, and thus recover twice on one loss. The company 
very properly resisted this claim, and Mr. Talcott entered suit to recover. 
Some few weeks after suit had been filed, for no conceivable object, except 
to damage the reputation of the company, he had a writ of attachment issued, 
although he had full knowledge that the company was not domiciled in New 
York, and that he could find no property to levy upon, The sheriff by mis- 
take seized upon property of another corporation of a similar name, but which 
is a New York company, and operating under and subject to the insurance 
laws of this State. As Mr. Talcott very wisely refrained from giving neces- 
sary bonds to indemnify the sheriff, the latter forthwith relinquished his levy. 


The outcome of the action of Mr. Talcott in attempting to attach the prop- 
erty of the New York company, is the filing by that company of a suit against 
Mr. Talcott for $50,000 damages. It is to be hoped that the credit indem- 
nity companies will continue to resist the too free use of the law upon the part 
of policyholders as a weapon to enforce adjustments of claims against themwhich 
may be unfair and inequitable. We are infromed that Mr. Talcott also had a 
disputed adjustment with the late United States Credit System Company of 
Newark, and also with the National Credit Insurance Company of Minneap- 
olis. In this connection the following article, quoted from THE SPECTATOR 
of August 3, 1893, is interesting : 

The suit of James Talcott of New York against the National Credit Insur- 
ance Company of Minneapolis seemsto have been brought in order to hamper 
the company by attachment, an annoyance to which a foreign corporation is 
subject. The company says it is willing to pay any claim of Mr. Talcott as 
fairly as any other credit insurance company, but it does not propose to be 
persecuted by the plaintiff, and is willing to let the courts pass upon the 
claims set up by him. 








MERE [MENTION. 


Life Insurance Notes. 

—The Guardian Life Insurance Company is being organized at Boston, 
Mass., under the assessment laws. 

—The Life Insurance Clearing Company has entered Missouri, appointing 
W. E. Anderson its general agent at St. Louis. 

—The Columbian Life of Madison, Wis., will change its name to the 
Supreme Court of the United Order of Foresters. 

—The Washington City Benefit Society, Richard A. Croxton, secretary and 
manager, wants to do business in the District of Columbia. 

—Sidney E, Clarke of Hartford, Conn., has been appointed receiver for 
Connecticut of the Mutual Benefit Life Association of America. 

—We have to acknowledge receipt from Isidore P. Mantzjof Peoria, LIl., of a 
supplement to his Compendium of Flexible Premium Life Insurance. 

—F. S. Biggs, formerly at Raleigh, N. C., has been made manager for the 
Massachusetts Mutual Life at Baltimore, Md. J. Bannister Hall remains 
with the company as general agent. 

—It has been customary for life companies operating in,Ohio to deduct 
from dividends to policyholders the two and a half per;cent special tax levied 
On gross premium receipts in that State. A policyholder recently called 
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Superintendent Hahn’s attention to this, and he has ruled that if the same 
rule is not enforced in all States where a similar tax is levied, the licenses of 
the offending companies will be revoked. 

—The Home Security Life Association of Saginaw, Mich., is a reorganiza- 
tion of the Home Security Association, which operated on the plan of the 
Iron Hall. Only life insurance will be transacted in future. 

—The National Life Association of Hartford succeeded in securing most of 
the members of the Washington Beneficial Endowment Association, as the 
reports relative to the Commercial Alliance were not of the kind calculated to 
gain confidence, 

—Andrew Lipscomb and Thomas M. Fields of Washington, D. C., have 
been appointed receivers for all business and property of the Washington 
Beneficial Endowment Association that was recently transferred to the Com- 
mercial Alliance Life Insurance Company. 

—The Fidelity Mutual Life mourns the loss of its treasurer, Arthur 
Thacher, who died suddenly at his home on Wednesday, October 31. He 
had been treasurer of the Fidelity since November, 1881. He was fifty-seven 
years of age, and leaves a wife, daughter and son. 

—Joshua Hobrough, the oldest annuitant of the Mutual Life of New York, 
died October 14 at the age of 102 years, six months and sixteen days. He 
paid for his annuity in 1865, when seventy-four years of age. He paid the 
company $700. The company paid him $3,739.20. 

—J. F. Makley, manager in New York city of the National Life of Ver- 
mont, is happy in the fact that he is bringing that company prominently before 
the public in New York. This agency is now writing over $500,000 a month, 
while in 1893 it only wrote $1,177,000 in the entire State. 

—Donald Carmichael Haldeman, general manager of the Mutual Life of 
New York for the United Kingdom, has been appointed financial representa- 
tive of the company in England in addition to his present position. The 
appointment is made because the company has made London the centre for 
the control of its European financial affairs, 


Fire Insurance Notes. 


—A new company is talked of at Joliet, Ill. 

—C. C, Brand, an insurance agent, is missing from Jeannette, Pa. 

—A new tariff for St. Lawrence county, N. Y., will soon be issued. 

—The New Zealand has made no arrangements for doing business in the 
East. 

OR og Board of Trade at Chillicothe, O., contemplates organizing a local 
mutual, 

—The rebating cases at New Orleans may be taken in hand by the Attorney- 
General, 

—Chief Newman cf the Cincinnati Salvage Corps declines an invitation 
to resign. 

—A. J. Reitz has bought the insurance business of C. E. Husbands at 
Bellaire, O. 

—S. E. Coe of Mohawk, N. Y., is charged with writing risks in the Atna 
at cut rates, 

—Ashland, N. H., wants rates reduced on account of the purchase of hose 
and carriage. 

—There were 131 fires in Brooklyn in October, causing losses to the 
extent of $32,400. 

—The Western Union Fire Insurance Company is being promoted at Chi- 
cago by C. D. Cox. 

—The Canal Defender of October 27, 1894, contains an interesting article 
on forest protection. 

—John B. Finke of Dayton, O., Jong vice-president of the Teutonia Insur- 
ance Company, died recently. 

—W. J. Haggerty of Chicago becomes deputy inspector for the committee 
on improved risks of the Union. 

—The Phoenix and the Hartford Fire are sued by the State of Connecticut 
for back taxes alleged to be due, 

—C,. E. Morgan, an insurance solicitor of Portland, Ore., is accused of 
embezzlement by Boyd & Arnold. 

—An interim dividend of three shillings per share is being paid to stock- 
holders of the London and Lancashire. 

—Ralph W. Black of Boston has been appointed general agent for the 
Melrose Mutual for the United States and Canada. 

—The Eastern Mutual Fire of Boston is reported to have written $50,535 
of premiums, with losses paid and adjusted of $10,664. 

—The Merchants Brick Mutual Fire Insurance Company, to write on 
brick buildings and their contents, is forming at Des Moines, Ia. 

—Pomeroy & Close is the title of a new insurance firm at Toledo, O. E. 
H. Close was formerly connected with the Duluth inspection bureau. 

—The agency of A. H. Michener has been suspended from compact privi- 
leges at Minneapolis for failing to pay a fine and cancel 2 policy as requested. 

—The Association of Fire Underwriters of Missouri has issued a circular 
to propertyowners, calling their attention to faults of construction and man- 
agement. 

—The New England Insurance Exchange has adopted the report on term 
business agreed upon by its committee with that of the Mutual Union. This 
means that from December 1, insurance will be charged for at the rate of 
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seventy-five per cent of annual rate for each year in excess of one, except on 
certain specified classes. 


—The agency of the A2tna Fire of Hartford has been transferred from the 
agency of Bausman & Eaby to the agency of Christopher Hager, at Lan- 
caster, Pa. 

—The Union of Philadelphia has ceased writing new bnsiness on the Pacific 
Coast, where it was represented by Voss, Conrad & Co., but will carry its risks 
to expiration. 

—We have received from the Optimus Printing Company of New York a 
copy of ‘‘Single Heart and Double Face,” by Charles Reade, one of the 
Golden Gem Library. 


—It is probable that the companies on the Portland (Ore.) elevator will 
have to pay fully $25,000 more than the actual value of the property, because 
of the valued policy law. 


—The Central Pennsylvania Mutual Fire Insurance Company is being 
organized at Williamsport, Pa., by H. H. Hill, and will be ready to begin 
business about December 1. 

—A sensational story from Milwaukee is to the effect that certain Chinese 
firebugs of Chicago have offered $500 reward for the killing of Fire Inspector 
Conway and Insurance Detective Cowie. 

—The Philadelphia fire patrol report for the first nine months of this year 
shows that 1224 fires were attended, the losses reaching $989,991, as against 
1174 fires and $852,150 of losses in the corresponding period of last year. 


—A. H. Iayden of Charleston, S. C., who died recently, was one of the 
first agents appointed in the South by the Orient of Hartford. Except during 
- civil war, Mr. Hayden had been engaged in the insurance business since 
1842. 

—Mather & Co. of Philadelphia have succeeded in securing for several 
prominent companies the insurance while on shore of the cotton risks of 
J. H. McFadden & Co. of Philadelphia and S. M. Inman & Co. of 
Atlanta. 

—The Underwriters Review has discovered that ‘‘K, F. Kneutson of 
Mankato placed the insurance on his household goods in the Phoenix of Hart- 
ford and the Firemans Fund and did not get the twenty per cent discount,” — 
Chicago Inter- Ocean, 

—The Argus Assurance Company, Limited, has been formed at London, 
Eng., to transact all classes of insurance except life. Its capital is £ 500,000, 
and it proposes to combine in one policy all or any of the classes of insurance 
which it may undertake. 

—We are advised that the Mercantile Lloyds, which was named in the list 
of insurance on the American Biscuit and Manufacturing Company’s plant at 
Fond du Lac, Wis., in last week’s SPECTATOR as being involved to the extent 
of $2500, never had a line on that risk. 

—The old officers of the Insurance Club of Detroit have been re-elected. 
They are: C. F. Peltier, president; A. Saenger, vice-president; J. S. 
Vernor, treasurer ; E. F. Chapman, secretary. Executive committee, G. W. 
Chandler, L. IH. Fox and F, O. Davenport. 


—The third edition of ‘‘ Fox’s Special Agents’ and Adjusters’ Hand-Book ” 
has been issued by the publishers of The Argus, the Rollins Publishing Com- 
pany of Chicago. The first-edition appeared in 1878, the second in 1883, 
and now the third, revised and enlarged, in 1894. 

—We have received from C. C, Hine, insurance publisher, New York, a 
copy of the third edition of the ‘‘ Hand-book of adjustments of fire losses,” by 
the late J. Griswold. Mr. Griswold died, the publisher says, just as the last 
types of the third edition were set ready for the press. 

—lIt is charged that the owners of the bark Adalguisa, from Callao for 
Humbeldt, which lately put in at San Francisco in a disabled condition, 
deliberately planned to wreck the vessel and drown the seamen, Dummy 
boxes of provisions and a small allowance of water were shipped. 

—The New Zealand foreign insurance company deposit bill provides that 
no foreign fire or marine insurance company with limited liability shall begin 
operating in New Zealand until it has deposited £10,000 with the public 
trustee ; and foreign companies now doing business there must deposit from 
£5000 to £10,000. 

—The Coal Operators Mutual Fire Insurance Company is being organized 
at Springfield, Ill., by W. P. Halliday of Cairo, W. I. Seybt of St. Louis, 
John Maule of Belleville, W. E. Phelps of Peoria, A. Q. Sweet of Chicago, 
H. M. Dalzell of Spring Valley, H. G. Fordyer of Chicago, C. M. Swallow 
of Danville and others. 

—Under date of October 10, 1894, the committee on fires of the Under- 
writers International Electric Association makes its fifth report to the electrical 
committee. The list of electrical accidents which caused, or might have 
caused, fire is therein increased to 475 in number. Some unique and unusual 
cases of electrical action are cited. Accompanying the printed report is an 
illustration of a group of characteristic burnouts, 


—The following new subscribers have been added to the list of under- 
writers of the New York and Chicago Lloyds, printed in THE SPECTATOR 
last week: Harold O. Crane, president Irondale Steel and Iron Company, 
Chicago, I)]., and Middletown, Ind.; J. H. Westover, attorney-at-law, Chi- 
cago; C. A. Klotz of W. T. Klotz Bros., Brooklyn; and E. B. Orcutt, 
Jr., of Orcutt & Dougherty, New York city. This makes the present list 
thirty-one names. 

—The reciprocal tax question in Kansas, like Banquo’s ghost, will not 
down. It was supposed that the matter was settled when a compromise on 
$12,000 was arrived at, but it is likely to be reopened on the ground that W. 
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C. Webb, who had charge of the State’s side, was not authorized to effect 
compromise, It is now held that the statute of limitations does not operate 
against the State, and another effort will be made to collect the entire amount 
claimed to be due or force the companies out of the State. 


—The fire in the plant of the Hammond Packing Company at Omaha, 
Neb., caused a loss of $300,000. All the principal available companies and 
Lloyds were on the risk. The largest insurances involved were: Manu. 
facturers Lloyds, $27.000; Liverpool and London and Globe, Western of 
Toronto, Phosnix of London and German-American, $20,000 each ; Atlas of 
London, $2,000 ; Commonwealth of New York, $17,500; Traders of Chi- 
cago, Union of London, Insurance Company of North America, Commercial 
Union and Royal, $15,000 each. 


—The Milton Mutual Fire Insurance Company of Milton, Pa., has 
appointed John Huston, Jr., of Philadelphia, as its general agent for the 
United States, and will probably largely increase its business, Its usual 
maximum line will be $2500, but it will write up to $5000 on a single protected 
risk. The Milton Mutual numbers among its directors some of the wealthiest 
men of the town, and its officers are as follows: President, Hon. J. M. Foll- 
mer ; vice-president, John H. Kreitzer; treasurer, John Y. Buoy ; secretary, 
B. Franklin Fisher. 


AUTOMATIC SPRINKLER NOTES. 


—Matthai, Ingram & Co.'s tinware plant at Baltimore, Md., has been equipped 
with sprinklers, and is now written by the mill mutuals. 

—Grinnell sprinklers did such quick and thorough work in a fire in the cotton 
opener of the Manchester mills at Macon, Ga., that no claim will be made upon the 
insurance companies, only trifling damage being done. 


—The American Fire Extinguisher Company of Chicago, IIl., which manu- 
factures the Hibbard devices, is about to establish a branch office in the East, and 
Mr. Brackett will soon visit New York for that purpose. 


—The Studebaker Brothers Manufacturing Company have given an order to 
the Manufacturers Automatic Sprinkler Company of Syracuse to remove 1600 old 
sprinklers, with which a porti»n of their plant is equipped, and substitute ‘‘ non- 
corrosive’’ heads. ‘This places almost the entire risk under the protection of 
‘*non-corrosive ’’ sprinklers. 

—The wholesale department of Marshall Field & Co.'s establishment at Chicago 
has lately been equipped with automatic sprinklers, and the firm has collected a 
large sum in rebates on its insurance premiums in consequence. It is estimated 
that the reduction in premiums will pay for the introduction of the system within a 
few years, to say nothing of the lessened _ liability to loss by stoppage of bujiness 
because of a fire. 

—A serious loss was p‘obably prevented in the Walker building by the operation 
of the automatic sprinkler system, six heads opening and practically extinguishing 
the fire, which originated from the ignition of charcoal on the eighth floor. The 
loss is largely from water. What fire the sprinklers did not put out was easily 
extinguished with chemicals. Following is the very lucid explanation of the work- 
ing of the system which appeared in an evening paper: ‘‘ The flames burned 
through the floor and set on fire some heavy pasteboard with which the room below 
was ceiled. Below this ceiling run the pipes of the automatic sprinkler, and as the 
flames spread al ong the inflammable paper they burned off several of the stoppers, 
causing alarge volume of water to shoot out. Under this shower the fire was 
speedily put out, but the pressure on the sprinklers still continued. The engineer 
was on the sixth floor at the time, but the smoke was so dense that he did not dare 
to turn off the water.'’"—Chicago /nter-Ocean. 

—The Burley, Stevens risk burned in the fire at Newburyport was sprinkled with 
Walworth heads. The sprinkler system was quite complete with a primary water 
supply of forty-five pounds from city pressure, giving twenty-six pounds on top 
floor. There was also a 2500-gallon tank five feet above roof and a 500-gallon steam 
pump supp'ied by a 5000-gallon cistern. The side exposed by the car works was 
protected with open cornice heads. The pump was started and one stream thrown 
on the car works for five or ten minutes which exhausted the cistern. The valve to 
open heads operated. When the steamers arrived the city pressure was lowered 
and as tank supply was soon exhausted no effective supply remained for the 
sprinklers. ‘lhe result might have been different had a heavy pressure been main- 
tained on the open sprinklers. ‘The risk is totally destroyed. ‘There is some ques- 
tion as to the ownership of the risk. The policies were issued to Burley & Usher, 
but it is understood the firm is now Burley, Stevens & Co., though the transfer has 
been but recently made, if it is yet completed.—Boston Advertiser. 

—Major Edward Livingston of the firm of Brand & Livingston, New Orleans, 
is the inventor of the new carbon di-oxid2 system of fire extinguishing which has 
awakened so much attention and interest among underwriters. Major Livingston 
has constructed apparatus and gone to much expense to make practical demon- 
stration of the working of the system, which tests and demonstrations have been 
witnessed by leading underwriters, merchants and mechanics, and the system has 
been pronounced entirely practical, eminently efficient, and by reason of its low 
cost destined to enter into almost universal use in classes of risks which are now 
almost outside of the pale of insurance, viz., country stores, stocks and buildings, 
saw mill dry kilns, cotton gin houses, cotton warehouses in the country, oil mills 
and a wide range of non-insurable special hazards. ‘The system is based upon the 
use of carbonic acid gas, which is automatically yenerated in large and strong 
tanks by the operation of special automatic machinery attached to these tanks, this 

machinery being set in motion by the breaking out of a fire—there being a com- 
plete pipe system connected with the generating tanks, the gas being driven on the 
fire through fusible valves, one or more of which open at points nearest to where 
the fire occurs. A company has been formed, officered by leading und:rwriters, to 
introduce this system. 


AGENCY APPOINTMENTS. 

—Moritz Wolf, second agent at Chicago for the Grand Rapids Fire. 

—Ph. Eichenlaub & Son, agents for the Lion of London, at Pittsburgh, Pa. 

—S. H. Sullivan, Louisville, special agent for the Merchants of Newark for 
Kentucky. 

—Franklin C. Taylor & Co., Chicago, general Western agents for the Liberty 
Fire Lloyds. 

—John H. Law & Bro., agents for the Union of London, at Cincinnati, vice 
Simon Sturm. 








